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THE MONEY MARKET. 


Tue main lines of the position of the money market 
have altered comparatively little during the last fort- 
night or three weeks. The general features appear to} 
indicate that business, on the whole, continues weak. | 
Prices, however, both of the leading metals and of pro- | 
duce, have now receded to a point at which it is probable | 
that buyers will be tempted to operate, and hence a| 
healthier condition may gradually be established. For the | 
present, both from this cause and the state of pro- 
vincial trade, no considerable demand for money is to be 
expected. The provincial banks, which have recently been | 
withdrawing money from this market, seem to have sup-| 
plied themselves with sufficient to meet their present | 
wants. In one or two cases some rediscounting in London | 
on their behalf appears to have occurred, but no great | 
demand from this cause has recently been reported. The | 
Scotch banks have commenced their withdrawals of gold from | 
the Bank of England to meet the requirements caused by | 
the expansion of their note circulation at this season. These 
withdrawals may probably be expected to run rather! 
further than they have yet done. No extraordinary | 
demand, however, is likely to occur on this account, the | 
probability being rather the other way, as slackness ot 
trade may be reflected on the circulation of money in the 
North. Some gold, on the other hand—about 150,000] in 
sovereigns—which is understood to have come from Egypt, 
has been received at the Bank, and it is possible that more 
may arrive from the same source. The position of the New 
York money market has meanwhile become more favourable. 
The drop in the prices of iron has caused every effort to 
be made to draw in the orders which had been given to 
this side. While America will owe us the less on this) 
account, the arrival of considerable amounts of American | 
railway securities, for which purchasers in England | 
have readily been found, will tend to turn the! 
current in favour of that country, while the flow | 
of specie to this side will be checked. The consideration | 
of these elements in the question, combined with the 
absence of any effeetive demand, and the comparatively | 
thin supply of money in the London market, points in the| 
direction of matters remaining much as they are for the 
present. Some small amounts in specie may continue to 
arrive, as they have done this week from the Continent; 
on the other hand, a steady contraction of the metallic 
circulation appears to have gone on _ since the | 
close of last year throughout the country, caused, | 
no doubt, by the extreme slackness of trade. The | 
moment business revives in the provinces they will| 
require their usual supply of the metallic coinage to| 
carry on the ordinary transactions of life. From this) 
cause some demand will be made on the reserve of the| 
Bank, which has experienced a slight and continuous | 
diminution during the last few weeks. The figures are 






















| 
as follows :-— | 
Reserve of the Bank of ENGLAND. i 
£ 
1880—March 17 ..........c-ssecceseeseenes 17,600,000 | 
TE GD sii csevscccncscececeveseccoves 15,300,000 | 
Leas at date .....cccccccscccevere £2,300,000 f 


When the Bank reserve has gradually dropped to} 
15,000,000/, as on the present occasion, any further | 


foreign exchanges are at the moment all in our favour, | 
we should like to see the present point aimed at as a 
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While we do not see any reason that | to carry on. A fight in a churchyard is not an agree. 
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the rate for money will speedily rise, we equally see no | able thing to be engaged in, whether the abject of the 


reason for expecting it to fall away. 
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THE WORK OF THE SESSION, 
‘Tae new Ministry takes office, as regards home affairs, 
‘with something very like a roving commission. The 
‘general election has not turned upon any question of 
‘domestic interest. Particular constituencies or parti- 
| cular classes of electors may have had their own hopes or 
| wishes in respect to future legislation, but the link which 
‘bound the Liberal party together was Jn the main 
negative and foreign. The vote of April, 1880, was 
‘before everything else a condemnation of the policy 
| pursued by the late Government in the East, in 
‘Afghanistan, and in Zululand. It is true, no doubt, that 
‘the new Government is expected to show itself possessed 
‘of a large amount of legislative activity. Mr Gladstone 
‘has not been wont to play the part of King Log, and 
‘the country would not have demanded his return to 
power so unmistakeably as it has done if it had wished for 
‘an idle Administration. But it does not, as it did in 
1868, expect from him a particular set of measures. The 
form which Ministerial activity shall take is not marked 
‘out, except in one particular, by any clear indication. 
‘That one particular is the extension of the county 
| franchise, and it happens curiously enough that this is 
‘the one measure which there are obvious reasons for not 
‘bringing forward too hastily. Had the result of the 
| recent elections been at all uncertain, that fact might have 
‘constituted a reason for reconstructing the electorate in 
‘the hope of arriving at a more decided expression of the 
‘national will. But when this has been declared so 
|unmistakeably, neither party can seriously covet a speedy 
(dissolution. It is not likely that the addition of 
‘the agricultural labourers to the electorate, at all 
‘events in the first instance, would make any appreci- 
able difference in the party complexion of the House of 
Commons. The Liberals will be no nearer losing power, 
the Conservatives will be no nearer regaining it, after the 
passing of the next Reform Bill, than they are now. 
‘Consequently, neither Liberals nor Conservatives have 
‘any special motive for hurrying on an election which 


; 


‘in all probability, if it came soon, would only re- 
‘affirm the decision which the constituencies have just 
|pronounced. Indeed, both parties may be supposed to 
|desire the postponement of a fresh contest—the Liberals 
with the view of giving the Government time to establish 
new claims on public gratitude, the Conservatives in the 
hope that some unforeseen blunder may alienate the 
‘confidence which the Government at present enjoys. 
No matter how sanguine the leaders of an Opposition 
may be as to the result of a general election, they cannot 
| possibly frame their measures before that result is ascer- 
tained. ‘Till then the composition of the Cabinet is unde- 
termined ; and even the few who may count upon being 
|included in it do not know what particular office will fall 
|to their share. The whole work, therefore, of preparing a 
legislative programme must have stood over until the 
|Cabinet was formed; in other words, it has been in pro- 
| gress Just a week. When it is remembered that little more 
‘than another week is left to Ministers before meeting 
| Parliament with some approach to a list of measures to be 
| brought forward this session, it seems clear that nothing 


very important can be looked for during the two complete 
pmonths which are all that remain of the parliamentary 
‘year. Rumour points to two Bills as likelv to be 
| troduced, and in picking them out rumour has not gone 
| beyond the suggestions of obvious probability. One is a 
Burials Bill, the other is a Bill to remove the adminis- 








| trative impediments which have made the Bright clauses 
j ° ° ° 
of the Irish Land Act as good as inoperative. There can 





combatants be to enter themselves, or to keep others 
out. The question is not one which need be long in 
settling, and such time as is wanted for the purpose had 
better be taken from a broken session than from one in 
which every night will be required for more important 
objects. | 

As regards Ireland, such a measure as is talked of would 
of course be only provisional. Indeed, the more provisional 
it is the better it is likely to answer its purpose. Mr Forster 
can hardly be expected to be ready with a comprehensive 
Trish land hill until he has had at least one recess in 
which to study the facts with which he has to deal ; and 
in the interval it would be highly inexpedient for the 
Government to stand committed to conclusions which 
might hereafter be found incomplete or erroneous. A 
measure which should make the Bright clauses do what 
they were intended to do would commit the Government 
to nothing. It is admitted on all hands that the experi- 
ment which it was supposed would be tried by means of 
these clauses is one which is worth trying, but owing to 
defects in the machinery provided by the Land Act, the 
trial has never come off. A bill which removes these 
defects would give the Government additional data 
for framing a larger measure hereafter, or additional 
reasons why no larger measure should be introduced. Of 
course, if Mr Forster is of opinion that no further delay is 
necessary, and that a comprehensive Irish land bill may 
be brought forwurd during the present Session, there wiil 
be no object in making two bites of the question. But if 
he is not of that opinion, it wiil be worth his while to 
make the Bright clauses workable in the hope of deriving 
useful indications for future legislation from the nature 
and frequency of the transactions effected under them. 

A somewhat similar course might be taken with the 
English land laws. While there is a very great difference 
of opinion whether, and within what limits, settlements of 
land ought to be permitted, it is agreed on all hands that | 
the powers possessed by tenants for life under settle- 
ments ought to be increased. During the present session 
the Government might do what their predecessors pro- 
posed to do on this latter part of the subject, and put off 
the former part until they have had time to investigate 
all the conditions of a very intricate question. When it 
was first announced that the late Government meant 
to introduce a land bill, it was stated that it would 
assimilate the descent of real property to that of person- 
alty in cases of intestacy, give tenants for life extensive 
powers of sale, and establish an ad valorem scale for 
solicitors’ charges. A bill making these reforms would 
be a very sufficient bill to begin with. The law would no 
longer be open to the charge of favouring the accumula- 
tion of land rather than its dispersion; the immediate 
hardships associated with the present system would be 
removed; and the cost of buying and selling land would 
be diminished. With these objects attained, the Govern- 
ment might take a little breathing time before approaching 
the far more difficult issue whether settlement should be 
further restricted or altogether forbidden. 





LIBERAL FOREIGN POLICY. 
THe first condition of success on the part of the new 
Ministry is the avoidance of the faults both of matter 
and of manner which distinguished the late Govern- 
ment in respect of its foreign policy, and more par- 


| ticularly those of manner. To put manner before matter 
| is at the first blush a paradox. In this case, however, 


it is easily reducible to common sense. In foreign 
policy the choice of practicable courses is often much less 
than appears to the world, and the decision of particular 
doubts is occasionally less important than it is thought 


_certainly be no reason for postponing the settlement of the lat the time. There are many things of which we know 


Burials question. The Liberal party have long ago made 
up their minds about it; the House of Lords has volun- 
teered a declaration that it will put no hindrances in the 
way; and the two archbishops have intimated that they 
are willing, and even anxious, to see a reasonable 
measure passed. The ccmmon sense of Englishmen of all 
parties has realised that, whether the demand of the Dis- 
senters is logical or illogical, it is one that cannot be re- 
sisted without a kind of warfare which it is not pleasant 
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that any possible English Government must deal with 
them in substantially the same way, and this is true of 
| more things than is commonly admitted. On the other 
| hand, the manner of these dealings, the style and temper in 
which foreign affairs—or, to be precise with Lord Beacons- 
field, the affairs of England in relation toforeign countries— 
are administered by this or that Ministry, may involve gene- 
ral principles of English government, English political 
traditions, and English constitutional usage. Now English 
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nistration developed habits—and most conspicuously in 
its later years—which ran counter to English feel- 
ing, and offended the English sense of political pro- 
priety. They talked much of everything they did, 
and their speech was loudest when their deeds would 
least bear glorification. They hoodwinked Parliament 
and the country in order to enhance the effect of 
their performances by surprise. Their one important 
step in which secrecy might really be justified was 
precisely the one which they did nothing to follow up. 
If persons who had not the gift of blind confidence asked 
for information in the regular and constitutional manner, 
their questions were put by with a smile, or more often with 
asneer. The leaders of the Government inured themselves 
to reticence till they came to practice evasion as a fine art. 
If we ask what was the substance of the foreign policy 
that was clothed in these new and unwelcome forms, it 
may be shortly described as a policy of falling between 
two stools. It was a perpetual compromise between the 
timidity of commonplace Conservatism and the more 
ambitious imaginings of one or two leading spirits, and it 
too often combined the faults of both ingredients. That 
everything was ill done we do not affirm. Some things 
were done well, and others might have been done conside- 
rably worse. But the general character of Lord Beacons- 
field’s administration in foreign affairs, and the features 
which brought it to be so strongly misliked as it has been 
by the greater part of the constituencies, were as we have 
stated. 


We may further assign, as a cause of political error not 
peculiar to Lord Beaconsfield’s Government, but natural 
to all Conservative Governments, petty suspicions and 
‘want of generosity bred of intellectual timidity. To dis- 
trust everybody and everything is the only rational con- 
sequence of a good many Conservative maxims and argu- 
ments. And over-suspicious Governments are not more 
at ease in the society of nations than an over-suspicious 
man in the society of his fellow-men. It would not be 
difficult to show the ill effects of this temper in our 
diplomacy of the last few years. This fault is likely to 
be escaped by any strong Liberal Government, and the 
present one is in no danger of it. Nor are the other 
demerits we have mentioned such as are at all likely to be 
chargeable on Mr Gladstone’s Cabinet. We are at all 
events delivered from a fashion of conducting public 
affairs which was a source of grave immediate disquietude, 
and—what is even more important—tended to degrade 
the standard of English politics. But it is not to be 
supposed that we can simply rest and be thankful for 
our deliverance. Having got rid of a showy and delusive 
foreign policy, we want a solid and useful one. A Liberal 
foreign policy cannot be constructed by the easy method 
of denouncing everything the Conservatives have sup- 
ported, and supporting everything they have discour- 
aged. What we have a right to look for is a policy that 
shall be intelligent, serious, free from clap-trap, whether 
of the Imperialist or of the sentimental kind, and just to 
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people for the most part dislike affectation and mystery— , sick of it. 
at least when they are in their sober mind. They like| manship is to hold the balance between Austria 
the nation to be alive to its duties in Europe, and todo | and the so-called nationalities of the Balkans. H 
them without overmuch talking about them. They like | would appear that the success of Austrian officials in 
to know where they are going, and they will have! governing Bosnia and Herzegovina has not so far been 
straightforwardness and open dealing even at the price of | brilliant. But it must be remembered that th 
gome ineonvenience. On all these points the late Admi- | tion has been effected and continued under ev 


ourselves and to others. And this should not only be. 


80, but be made to appear so. English statesmen must no 
longer forget that there is cast upon them the duty of in- 
structing the public. It may be true that the public at 
large do not know much about foreign affairs ; but it is 
certainly a fatal error to assume that they do not care. 
The specific problems of foreign policy which Ministers 
take over in an unsettled condition are varied and 
troublesome in detail, but in principle they all have 
their root in the Eastern Question. One or another 
branch of this question may become pressing at any 
moment, and the line to be taken in European and 
Asiatic Turkey must be among the first subjects of the 
new Cabinet’s deliberations. It is something to be rid tor 
good and all of the pretence of bolstering up Turkish 
government, which is no longer plausible even to the least 
instructed. The Turks themselves, if we may trust the 
general report of observers on the spot, by this time are 




























































The immediate task of European states- 


e occupa. | 
‘ } nsiderable 
difficulties ; and that there is no reason to suppose that 
the people of those provinces could have governed them- | 
selves, except after an internecine war of races and reli- 
gions. In such a war Austria, as the only civilised 
Power at hand, must before long have interfered. Zeal 
for the freedom and protection of all kindreds and 
languages need not blind us to the paramount importance 
and usefulness of having on the spot somebody who is) 
strong enough to keep the peace. On the other hand we 
must reckon with at least the possibility of Austria’s useful 
operations as the policeman of Europe being only the first 
step towards carrying out plans of a more extensive and to 
herself more profitable kind. Any considerable further | 
advance of Austrian power towards the Aigean would | 
make the establishment of a really independent State, or 
States, on the ruins of Turkey impossible, and its eventual | 
tendency would be to place Austria in the best position as| 
a claimant for Constantinople. As regards this latter | 
contingency we conceive that Liberal policy would| 
entirely coincide with the traditional English principle| 
that Constantinople should not be allowed to fall into| 
the hands of any one of the Great Powers. The new | 
weight given to Austria by the Austro-German alliance is 
a not unimportant additional reason why this policy 
should be maintained. It is worth while to bear in mind | 
that, if it became the duty of an English Government to} 
withstand the aggrandisement of the Slavonic dominions | 
of Austro-Hungary, that Government might safely count | 
on the passive if not the open sympathy of the Hungarian} 
part of the dual monarchy. On the whole, a close and| 
impartial observation of events is at present the best, 
service that can be rendered to English policy. The more 
free we keep ourselves from prepossessions, the more 
ready we shall be to use opportunities as they arise. 


In Asia Minor we have to consider not only the 
execution of the Treaty of Berlin, but what is to be 
done with the Anglo-Turkish Convention. A line often! 
taken by Liberal speakers has been to turn this | 
engagement into mere ridicule; our objection has been | 
not that the Convention was made, but that, so far | 
as one could judge by what happened afterwards, it} 
was made without any serious thought of the difficulties | 
sure to arise in carrying it out, and without any provision | 
at all for overcoming them. It has been proposed that | 
England should simply withdraw from the Convention, a’ 
course of which the Turkish Government, having done} 
nothing towards performance of its own obligations, would | 
have no right to complain. But there are very grave| 
objections to this course. In the first place, Cyprus. 
would have to be re-delivered to the Sultan. Apart 
from any immediate value of Cyprus to ourselves, this) 
would inevitably produce a bad effect in more than one} 
quarter. The Asiatic version of the matter would probably 
be that the Padishah had of his own august will resumed | 
a concession granted by him for atime to his humble} 
ally. Moreover it would not be consonant to the feelings | 
of Englishmen or Liberals to hand back to Turkish | 
dominion, if it can prudently and honourably be avoided, | 
any portion of territory which, by whatever means, has | 
once been set free from it. As regards the wider bearings | 
of the Convention, it is by no means certain that in the} 
hands of an English Ministry unfettered by prejudices it 
may not yet be an instrument of great power. Though it, 
confers on us no direct right of interference, we are per- | 
fectly entitled to say that we entered into the Convention | 
in order to give the Sultan a last chance to save himself | 
by working with us for objects which we consider neces-| 
sary; but that, if he will not work with us, those| 
objects must nevertheless be secured in some way, and we) 
must proceed without him or against him. The fact that) 
under the Treaty of Berlin we have, in common with 
the other parties to that instrument, rights and duties as 
régards Armenia, can only strengthen us in this position. | 
In any case it is evident that the policy of mere il 
disapproval has been more than enough tried and foun 
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their own base cupidity. 
A 


THE AFGHAN WAR EXPENSES. 

'A Sra telegram confirms the report that a monstrous 
miscalculation has been made in the Indian budget, 
‘the Afghan war expenditure having been understated 
by not less than 4,000,000. How so egregious a 
blunder could have been perpetrated it is difficult 
to imagine. The excuses put forward in the telegram, 
such as the increase in the prices of supplies and in 
‘the cost of transport, might possibly be accepted as valid 
if only a small excess over the budget estimates had to be 
accounted for. But they are perfectly ridiculous when 
advanced in mitigation of an error of such magnitude as 
that confessed to. For what is now acknowledged is that 
‘the war will cost nearly twice as much as has been 
lestimated. The total expenditure, as stated in the 
| budget, was as follows :— 
























| Year £ 
PF occas sce kp hie eins ehh eakedeest hs 670,000 
STD «i cicucvershusnvesaiaeecae scenes 3,215,000 
SEL... cicaccovsenteesucesianastaieees 2,090,000 
5,975,000 


According, however, to the corrected calculations, the 
| ex yenditure, instead of amounting to about 6 millions, 
will probably exceed 10 millions, and there must 
| have been most culpable laxity in more quarters 
than one before so glaring a mistake could have 
leven made or allowed to pass unchecked. Even 
if the military authorities had miscalculated the rate of 
expenditure, the Treasury should surely have known what 
the actual outgoings were, and been able to check the 
estimates with reasonable closeness. If errors of many 
‘millions on account of actually incurred expenditure can 
pass undiscovered, there must be something very rotten in 
Indian financial machinery. It is, idle, however, to specu- 
late upon the causes of the mistake, and it would be unfair 
as yet to express any opinion as to what departments or 
officials are responsible for it. It will be time enough to 
deal with these matters when the thorough investigation 
which the Government may be trusted to make has been 
completed, and the whole circumstances of the case are 
known. 

Meanwhile, however, it may be well to consider what 
the results of the blunder are likely to be. Contrary 
to what seems to be the general opinion, it appears to 
us that it is rather the finances of this country than 
those of India that are likely to be disarranged by it. 
We can hardly believe that any portion of this additional 
expenditure will be saddled upon India. She has already 
been forced to bear more than her proper share 
of the cost of what has been acknowledged to be 
an Imperial war, and no one can now attempt to 
justify the imposition of fresh charges on the ground 
that India is in a position to pay them. In our opinion, the 
question as to whether India was or was not able to defray 
\the whole cost of the war never ought to have influenced 
the Government in apportioning the expenses. If she 
;was not bound to pay the bill, the mere fact that she 
|| possessed a surplus revenue was no reason for compelling 

her to do so. But, however that may be, it is evident that 

the one plea upon which the late Government founded 
\their decision to lay the whole of the war expenditure 
upon India can no longer be urged. India has not the 
money with which to pay this fresh claim ; and we do not 
think that she can justly be asked to raise it either 
by borrowing, or by the imposition of fresh taxa- 
tion. That also, if we may judge from the attitude 
of the Liberal party with respect to former proposals 
regarding the war expenditure, is hkely to be the opinion 
of the present Government. Consequently, we expect that 
whatever the amount of the newly discovered expenditure 
may be, it will be paid out of the Imperial Treasury 
and not out of that of India. In that case, the Indian 


financial arrangement for the current year need not be 
valtered. 
| 


| __It is different, however, with the English budget. Had 
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(this additional 4,000,0001 of expenditure been known of 
, before Sir Stafford Northcote’s proposals were submitted 
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wanting with the ring of shameless and mongrel adven- | to Parliament, a very different budget would, no doubt, 
‘turers who misgovern the remains of the Ottoman Empire, | have been presented, and now that the new liability has 
and endanger the peace of the civilised world to feed | been disclosed, Mr. Gladstone will in all probability find 




















































they know the affairs of Northern Asia very thoroughly, 
and, unlike other Asiatics, they act in them on a deliberate 
and prepared scheme, which, except as regards foreigners, 
rarely or never fails. 
example—which is to them what Hungary once was to 
Austria, and towards remote feudatories, like Burmah and 
Nepaul, has never varied, and its result has been that 
throughout Eastern Asia the Emperor at Pekin is 


eight years pursued so unswerving a course should be 
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himself compelled to revise the budget arrangements so 
as to accommodate them to our altered circumstances. 
As to the nature of the changes he may propose it would 
be premature to speculate, but whatever they may be, if 
they provide for the payment by this country of the 
new war charges, they must tend to benefit the Indian ex- 
change, for the Indian Government will be enabled to 
reduce their drawings by the amount of the Imperial con- 
tribution to the war expenditure. 7 





THE COMING WAR BETWEEN RUSSIA AND 
CHINA. 
THREE weeks ago we explained the serious reasons 
there were for believing that the Chinese Govern- 
ment, even if not intending to declare war on 
Russia, intended to risk a great war with that 
Power. The Cabinet of Pekin has for years past pur- 
sued a steady policy which was certain to bring it into 
collision with Russia, and it seemed to us incredible that 
it should not have reckoned up the possible ultimate cost. 
The statesmen who govern China are, perhaps, rated in 
England a little below their value. They are very vain, 
they underrate foreigners very much, and they possibly 
exaggerate the importance of their recent victories; but 


Their policy as regards Thibet, for 


regarded as the greatest of potentates. It seemed, 
we say, to us incredible that the men who have for 


threatening Russia out of mere caprice, or should recede 
at the first. menace, and it now appears that we were right. 
According to a telegram from Shanghai received by Reuter, 
and, therefore, more or less official, the war party at Pekin 
has prevailed. The Court has finally rejected the Treaty 
signed by Chung How, the Chinese Ambassador at St. 
Petersburg; Prince Chun, the father of the Emperor, and 
head of the war party, has been appointed General ; and the 
Foreign Office has intimated that unless the whole of 
Tli is retroceded, the Chinese Army, which is lying on the 
border, will at once invade the province. 

It will be observed that this intimation has been given 
after some very serious events have occurred. The Eure- 
pean Embassies, it is known, have tried with all their 
might to prevent the Government of China from ordering 
the execution of their own Ambassador, and from sending 
an ultimatum to Russia, and have failed. They have also, 
no doubt, communicated their conviction, which the 
Chinese would gather also from other sources, that the 
Government of the Czar would make no further con- 
cession, and that the repudiation of the treaty would mean 
either retreat or war. The Chinese are also aware that 
the Russians have despatched fifteen vessels into their 
waters, and they are so conscious of Japanese hostility 
that they have made an important concession to the 
Island State about Loochoo. And, finally, they are 80 
certain that the affair is serious that they have sup- 
pressed their own strongest prejudice, and receded from a 
plan only recently completed, by announcing that they | 
will, for the second time, receive foreigners into naval and 
military employment. It is most difficult to doubt, in 
presence of all these facts, that they mean war, that, in 
fact, owing to internal circumstances of which we know 
little, except that there is a war party at the capital, 
they find themselves compelled to accept the advice of 
General Tso, and to authorise him to go forward and re- 
conquer Ili. That is, they have resolved to risk a 
struggle, which may become one for existence, with the 
Russian Empire. They may still be deterred by threats 
from England and France, but failing these they have 
decided upon war. 

It must be a very serious because a very protracted 
war. It is exceedingly difficult in the dimness which 
covers that whole region to perceive the comparative 


é si eS rege 


\ 
ge AISI ERE IRENA ICP SEL, TY A I REE, 









oe 
oe 


— Spr, 
= s be i oF getia ok. A Bs ia 
eh bi 


Fas asc neiidas ee cats 








May 8, 1880.] 


strength of the two parties to the contest, but there is 
ground to believe that the Chinese are for the moment 
the stronger. The Russians, after a sharp engagement 
with the Chinese fleet, may establish a blockade which 
will fret Europe and the United States exceedingly, and 
possibly lead to interference, but they have no troops to 
land on the Eastern coast, and cannot, therefere, for 
months to come reach Pekin from the eastward. Their 
force upon the Amoor is almost nominal, and they cannot 
send forward their Tartar horsemen without European 
support, European artillery, and officers who can make 
themselves obeyed. It is quite probable that their own 
possessions may be invaded, and that they may lose 
Manchouria almost without a blow, to the great diminu- 
tion of their prestige. They will recover it, but they may 
lose many months, and meanwhile they have a regular 
campaign to wage in Kuldja. The Chinese army there 
must be a formidable one. Statements have been circu- 
lated within the past year of its containing only 30,000 
men armed with breechloaders, and they may be true, 
but it must contain large numbers of less well-armed 
troops. The Panthays were not exterminated, or Ya- 
koob Beg and his kingdom destroyed as it were in 
an instant, by 30,000 men. There must be a powerful 
army of some sort to advance; there are scarcely any 
troops to resist—we hear only of some 5,000 men,—and 
a regular army must be detached from General Kauff- 
mann’s headquarters, an army, which, to be effective, 
must be strengthened from the Caucasus. The dis- 
tances are very great, the transport is not prepared, and 
even if the Khanates do not rise, the war will require 
70,000 men, two campaigns, and a perpetual stream of 
reinforcements. It will, in fact, be as exhausting and 
expensive to Russia as one of the Caucasian campaigns, 
with this aggravation, that for every month of delay 
China will pour ina new army of settlers, who will undo 
all that the Russian officials have been able to accomplish. 
All that will at first matter little to Europe, which does not 
seriously care whether Cossacks kill Chinese or Chinese 
kill Cossacks, but it will matter whenever the Russians 
attempt to enforce a blockade, or whenever the terms of 
peace come to be settled. The annoyance produced by a 
blockade will be very great, yet it will be difficult to find 
a pretext for declaring that Russia alone among European 
powers shall not resort to that method of coercion, while 
the terms of peace may involve most important interests. 
Russia must win, and may claim all Kashgar as the fruit 
of victory, so bringing herself close to India at a new 
point, though of course behind the high mountain wall. 
The blockade is, however, the immediate danger, as it 
would be felt instantly and seriously in both the English 
and the Indian treasuries. 


The very curious incident which has occurred at Macao 
has excited some attention, and has, we imagine, a distinct 
meaning. If the Chinese war party had determined to 
revindicate all provinces occupied by enemies, whether 
Mahommedan or European, they would naturally claim 
Macao, which is held by a very weak power on no tenure 
but prescription, which the Chinese, who make no account 
of time, habitually disregard. The southern Mandarin 

1] who received the order to re-vindicate would, however, in 
the absence of troops, find obedience inconvenient, and 
would arrange some sort of ceremonial which should be 
understood by Chinamen to imply a demand for homage. 
This was what was actually done, the ceremonial being a 
visit in state to Macao, where the foreigner’s presence had 
never been acknowledged, and was reported to Pekin as a 
re-occupation. All steps, indeed, now reported from 
Pekin appear to be advances towards some settled design ; 
and though we do not apprehend a massacre of Europeans 
or even an attack upon Shanghai, where the embassies are 
concentrating considerable means of resistance, we do 
apprehend that the Chinese mind will be much disturbed, 
and we perceive one considerable danger in advanze—the 
possibility, that is, that the war party, may be resolved to 
face Europe as well as Russia, and may greatly desire 
to cut off the Court of Pekin from all opportunity of 
retreat. In the absence of that danger we should conceive 
that foreigners, not being Russians, would be as safe as 
usual until the result of the land war had been fully 
ascertained. As that cannot ultimately end to the advant- 
age of China, the Court of Pekin will, long before it is 
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ready to repudiate treaties and isolate itself from Europe, } 
have begun to consider terms of compromise, or, it may | 
be, to raise an army officered by Europeans, and this could 
not be used for any general attack upon the setulements, 






















THE PROSECUTION OF THE WEST OF ENGLAND | 

BANK DIRECTORS. | 
Tue facts brought to light in the course of the trial of the | 
directors of the West of England Bank must have early | 
convinced every one that a favourable verdict was to be! 
expected. Gross mismanagement, ignorance of the first’ 
prineiples on which banking business should be canducted, | 
were disclosed at every turn, but fraud, as imputed in the | 
indictment, was not to be attributed to men who, though 
obviously mistaken throughout, never, it is equally 
obvious, attempted to deceive in the sense in which it was! 
attributed to them. We shall turn, with more profit to| 
our readers, at this point from the consideration of this! 
portion of the question to the practical one of what the| 
management of the bank was. 

The history of the West of England Bank, as brought! 
to public notice through the evidence given in the course| 
of the trial of the directors, is that of almost every bank | 
which has failed during the last half century. - : 








original error, the over-large advance to Booker and 
Company, occurred many years since. As frequently 
occurs when the history of the insolvency of a bank 
comes to be traced out, the first advance was compara- 
tively a small one. “It appears,” Lord Chief Justice 
Cockburn stated in his summing up to the jury, “ that by 
“the year 1857 the firm had overdrawn their account, 
“ and stood in the books of the bank as debtors to the 
“amount of 28,9501.” Firmness and judgment would 
soon have retrieved this error, but unhappily for those 
concerned, firmness and judgment were not to be found. 
The directors made efforts, but by no means sufficiently 
vigorous efforts, to control what they should have at once 
expunged from their books the moment it was clear that 
the advance was unduly large and practically unrecover- 
able. As far back as 1858, twenty years before the 
stoppage of the bank, an entry in the minutes records an 
interview between the manager of the bank and the 
representatives of Booker and Co., who expressed “ their 
“ determination to carry on the works vigorously, so as 
“ gradually to liquidate the liabilities of the firm to the 
“bank. This good resolution, however, does not appear to 
have been carried out. In 1859 Booker and Co. apphed for 
a further advance of 20,0001, for which the Board required 
additional security. In 1860 and 1861 the debt gradually 
grew larger. Besides this increase in the debt, the further 
security promised appears not to have been forthcoming. 
In 1864 a long minute contains a resolution of the Board! 
to which we must refer in some detail, as it exactly marks 
the position in which every bank which makes excessive 
advances to any customer is sure, sooner or later, to find 
itself. The Board had before them a report on the state 
of the works, the substance of which was “that with the 
“ low prices, the loss on the yields, the small makes, the 
“ defective system of keeping the accounts, and the annual } 
“ charge for contingencies ot 26,000/, the works could not} 
“fora moment be expected tu pay.” The necessity = 
keeping down the charges is then commented on, '! 
charges which included “interest, pensions, rent| 
“ and taxes, repairs, salaries, and allowances.” Further 
details on these points are then gone into. It is recom. | 
mended that the pensions should be reduced, that 2. | 
saving should be made in the rates and taxes, “ and| 
“ great care must in future be exercised to prevent any 
“ irregularity in the account of rents receivable.” It is 
also desired that the outlay on “ repairs and alterations a 
should be diminished. The salaries paid to the staff are | 
further touched on. “ The board have no wish to recom- | 
“mend abatement in cases of undoubted efficiency, but! 
“ they desire to express strongly that no consideration | 
“ of mere usage should prevent the discharge of incom-| 
“ petent or comparatively useless persons.” The system) 
of bookkeeping is then commented on. A reduction in 
the allowance to the proprietors is then proposed. Later) 
on this step was carried out on Sept. 9, 1864, “ the Board | 
“resolved to reduce the allowance of Mr I. W. Booker! 
“from 1,5001 to 1,0001, and that of Mr Astley Thompson | 
“from 1,000 to 7001, on and after 31st October. The| 


——— 


‘oth same Bs lh “ih ; 
ogee 


ail + BI ome 
pincers td neti neat nh a te 
nen ati th ia ems 


lf 
; fs 
¢ 
‘ 
. 
f 
’ 
3 
+e 




















526 





[May 8, 1880. 





* Board also ordered Mr Thompson to be requested to 
“make arrangemeuts for paying the sum of 800/ ex- 
* pended by the firm upon his house at the works.” The 
‘next minute to this records the first attempt towards 
* getting up a limited company to take off the works,” 
which seems an inevitable incident in such proceedings. 
Into the further history of Booker and Co. we do not 
need to go here. The question which will naturally occur 
to those who read these extracts from the proceedings 
of the Board will be this—to whose business do these 
directions refer? To the business carried on by the Board 
which made these elaborate minutes on points of very 
minute detail, going down to the form of books to beemployed 
| the salaries to be paid, the incomes of the partners, or to 
‘any other business? The minutes do not read like those 
| of a bank, but like those which Booker and Co. them- 
‘selves might have been expected to make. Unhappily, it 
| was not the proper business of the Board which it was at- 
itempting to regulate in this manner, but that of one of 
| their customers. This marks at once the unsuitableness of 
the position. A bank ought never to be an owner of 
/mines, or of mills, or of tinplate works. It may supply, 
| with safety, a carefully restricted part of the floating 
capital needed for carrying on such concerns ; but it 
should never advance the fixed capital; it should never 
| place itself in the position of managing the business of its 
customers. The momenta bank does this, it becomes a 
mineowner, or a millowner, or a manufacturer of tin plates, 
‘and though these may be very suitable businesses for 
those who understand them, they are not the proper con- 
cerns of a bank. The end came on with gradual but irre- 
'sistible steps. Slowly, but certainly, the debt accumu- 
lated till it sapped the resources of the bank. Large sums 


ee na 


were set aside to meet the expected deficiencv, but they | 


were insufficient to counteract the growing insolvency. 


| The lesson taught by the transaction is very old and 
| very trite. It is this. In banking, it is never safe to 
diverge from the beaten path. Safety is to be found only 
‘in strictness of conduct. Further, it is essential that 
directors should have a knowledge of the business they 
are carrying on. The business of banking is safe so long 
as it keeps within the rules of banking business, 
and no longer. It is needless here to make any 
further reference to the conduct of the directors. They 
|have been, and rightly, acquitted of the charge of 
fraud as imputed to them in the indictment. But the 
necessity of the choice of fit men to be on the 
Board of a Bank has never been more clearly 
illustrated than in this conspicuous and painful instance. 
As banking becomes in some respects more difficult to 
‘carry on with safety through the further developments 
‘and ramifications of trade and industry, it is the more 
‘essential that the conduct of the business should be in 
‘the hands of those who have made it the study of their 
|lives, and not of any casual collection of men, however 
well-intentioned and respectable. Beyond this lies the 
i broader question whether the principles laid down in the 
| Fraudulent Trustees Act should not be brought to apply 
to transactions of this description. ‘Till greater strictness 
‘in the law prevails it must be expected that instances of 
‘this class of mismanagement should occur. The immense 
| interests involved require the application of a very stringent 
remedy, 














THE CURRENCY QUESTION IN GERMANY. 


‘Tus following statement as to the position of opinion in 
Germany with respect to the silver question, written from 
‘a German point of view, will convey to our readers a view 
‘of the matter which is worth their notice. The remarks 
'on the influence on pubhe opinion abroad of statements on 
|the subject here open out a wider subject for reflection, 
‘and show how little advantage to this country the 
‘co-operation of others, based on their self-interest alone, 
/can be expected to be :— 
i 


A IO 


BERLIN, May 5, 1880. 
The action of the German Government in laying before 
| Parliament a Bill authorising the increase of the small change 
|currency of the empire from ten to twelve marks per head of 
‘the population, taken in connection with the cireumstance that 
‘the sales of silver suspended last year have not since been 
| resumed, and that 410 million thaler-pieces are thus left stil 
\in circulation as legal tender, would appear to have given rise 


to an erroneous impression in England with regard to the 
future monetary policy of Germany. 


Some remarks on the standard question in Germany, quoted 
apparently with ene from the Paris Bourse, have been 
published in England, and the natural inference from the 
views therein expounded would be that leading men in 
Germany, in fact the financial advisers of the Government 
were disposed to re-introduce a double standard, and that the 
carrying-out of the reform by which a pure gold standard was 
introduced has proved impracticable, if not impossible. Now 
this is very far from being the case. Differences of opinion 
undoubtedly existed at the commencement among experts 
and finance men as to the expediency of a gold standard 
for Germany; but at the present stage of the reform, 
and when so much has been already sacrificed, financial 
authorities of all shades of opinion are united in the belief 
that it is utterly impossible for Germany alone to return toa 
silver or double standard at present. Sonouse of a change 
of front in this matter on the part of the German Govern- 
ment, no matter whence they come, ought not to be credited, 
unless supported by the most undeniable evidence, inasmuch 
as they are in direct opposition to repeated and explicit 
ministeria] utterances on this question. Prince Bismarck 
and his financial lieutenants have lost no opportunity of 
emphasizing the firm resolution of the Government to perse- 
vere in the monetary policy they had adopted, and to 
strenuously oppose all attempts at making the currency 
system of the country a field for experiment. Until these 
official announcements have been revoked, English financiers 
and the English public will do well to receive with the utmost 
caution reports to the effect that Germany harbours the 
design of interfering with her existing currency legislation. 
As to the proposition of the bimetallists, that Germany should 
take the initiative in summoning an international coinage 
conference, surely it cannot have escaped the memory of rs 

romoters of the movement that only a few short months ago 

r. Kelly, the well-known American bimetallist champion, 
who came over as a delegate in the cause of silver, and had 
the opportunity of laying his views before the Chancellor, 
utterly failed in his attempt to persuade the Berlin Govern- 
ment that anything was to be expected from another inter- 
national conference. We have no reason to conclude that 
Mr. Kelly or a successor would now meet with a more favour- 
able reception. 


The partisans of gold and of silver are united as to the im- 
possibility of a remonetisation of silver on the part of Ger- 
many alone; but while the former impress on the Govern- 
ment the importance of completing the reform by disposé 
of the thalers as soon as the state of the silver market wil 
allow of further sales, and will hear of no reaction in the 
matter. The bimetallists, an able and influential party, have 
not given up the hope of remonetising silver with England’s 
help, and are very anxious to see the Chaneellor take some 
eteps in this direction. 

If, says Herr von Kardorff, the champion of Conservatism 
and of silver in the Reichstag, in a recent pamphlet, England 
would only give us some slight encouragement, for instanee, 
by replacing the coins now used as small change by others of 
full value, and permitting the coinage of silver as un- 
restrictedly as of gold, we, on our part, would do all in our 
power to bring about the rehabilitation of silver, and thus 
save English finances from the embarrassments to which, 
even according to her own financiers, the present depreciation 
of silver exposes them. Herr von Kardorff then dilates upon 
Mr Goschen’s attitude at the Paris conference of 1878. The 
English delegate appeared to consider a silver standard most 
desirable for all countries except England, and expressed the 
hope that a further depreciation of the metal would he 
prevented by the timely adoption of a double standard 
by those countries which felt disposed, from their circum- 
stances, to adopt such a course. We can, however, assure Mr 
Guschen and his countrymen, concludes Herr von Kardorff, 
that we will not run the risk of burning our fingers in taking 
the chesnuts out of the fire for England, and that if the 
rigidity of her present gold standard is not in some measure 
relaxed, German bimetallists, although animated with the 
best intentions, are, without England’s partial co-operation, 
quite unable to remonetise silver. 

The obstacles in the way of an isolated return to silver on 
the part of Germany, which are regarded even by bimetallists 
as insurmountable, are too numerous for discussion here. We 
shall only remark that one inevitable and apparently in itself 
decisive consequence of such a measure would be that Ger- 
many would be flooded with the depreciated silver currency of 
other countries, and in return the coffers of the Imperial 
Exchequer speedily denuded of that gold for which so high a 
price has been paid. 

Considering that all recent monetary legislation bears the 
impress of a sort of gravitation, as it were, towards gold, 
which is slowly but surely beating silver out of the field, and | 
that the double-standard has been virtually hors de combat 
for years even in the countries of the Latin Union, the hopes 
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entertained in Germany that England will in some sense co- 
operate in the rehabilitation of silver would hardly seem 
destined for rapid fulfilment. The fact that such hopes exist 
‘in Germany, and that even a certain confidence has been 
| created by recent defections from the cause of gold in Eng- 
‘land are, however, entitled to remark. 











BUSINESS NOTES. 





Boarp or TrapE Returns ror Aprit.—The totals 
presented by the Trade and Navigation accounts for the 
past month, as well as for one-third of the current year, 
exhibit really enormous increases. ‘They contrast as 








under :— 
ToraL Imports. 
April. Four Months. 
£ & 
ON Tn aie nee nese 40,612,067 ..eccecceees 142,869,946 
SD ici decedoteccitvelectevect dedevagnmaete FOG SEE on ccverceves 117,205,290 
GRP SOS ...... 00000 25,654,655 
TRB OOO . cccenveinnincesittinns aa = 19% 
Exports (Home Productions only). 
aye Four ae, 
DID veo cancndetcnadscdsdcvcnsencectsencaieetccess RO.GBESBO  .cccccccccee 71,892,976 
SI <a onieliccnhiialel aieaieaaaiaiian 4,642,350 o..ceeeeee 57,722,463 
GORE « sicdiiscc xe 14,170,513 
DONE « cdtidncdasckiccennsesses Einar, ; =24°6 % 


|The growth of the exports on the month is therefore fully 
(34 per cent., and even as compared with April, 1878, 
‘there is an increase of 3,296,3011, or of 20°2 per cent. The 
expansion in the exports of iron and steel is valued at 
| 1,721,9001 ; that in cotton manufactures at 1,420,000/; 
‘that in woollen manufactures at 340,0007; and that in 
| machinery at 221,2007. Our usual detailed statements 
will appear next week, together with the Supplement. 


Bank or France.—The following figures show the 
continued movement of gold from the Bank of France and 
lof silver to it :— 
Amounts Hgtp in Goup and SILver at Paris and the BRANcHES 
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| GOoLp. | TOTAL. | 
| 
onan en Se ee 7 es 
| po pe ie fil 
i 25 eo | 

aS =| Total of 
il " i @g bS 8} Silver, }-S S| 

Paris. |Branches; Paris. Branches, Gold. les Silver. $ =| Both. 

23 BE 
= ml 
| | - a 





be £ 2. - £ £ | ¢g 
1877/38,500,000! 8,044,000|23,276,000 11,278,000 46,544,000} 57°4)34,544,000| 42°6|81,088,000 








1878'30,552,000| 8,792,000/25,052,000 17,272,000 39,344,000) 48°2|42,324,000} 51°8)31,668,000 
1979|17,212,000 12, 452, 000|27,596,000 21,508,000 29, 564,000| 37°7-49, 104,000] 6&-3)78,768,090 
| ~ {Converting the frane as 25f = Il.) 
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‘In the last report the following observations were made on 
the alteration in the last two years. After pointing out that 
| there was only a decrease of 2,900,000/ in the total amount 
\of cash held, the report continues—* This difference cer- 
|‘ tainly does not form a serious danger to the reserve of 
\ the precious metals, and we should not have thought it 
\ needful to take restrictive measures to protect it, which 
|“ the General Council of the Bank always regrets to have 
re to adopt, if we had not been constrained to do so by the 
|‘ withdrawal of considerable amounts of gold consequent 
| ‘ 
| 





‘on the failure of the grain harvest, and in general by 
“the position of commerce and agriculture throughout 
The Bank could not be indifferent to this 
outflow of specie. In less than six months the Bank 
x has seen its reserve held in gold decrease by 12,000,0001, 
| drawn exclusively for the requirements for export ; and 
| during the same period its cash held im silver has in- 
“ creased by 6,760,0001, which could not in any case be 
“ considered as a compensation for this loss, as the depre- 
| 


“ the country. 
“ 


“ ciation of this metal for the moment does not admit of 
“its being employed abroad, and restricts its use exclu- 
“ sively to France.” If we carry the comparison further 
back, to Christmas, 1877, we shall see that the diminution 


in the gold held at Paris in the course of two years is | was prophesied last autumn as the result of the failure of | 


| very serious, The gold held at the branches could pro- 
| bably not bear any large diminution, and it is to the 
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which the requirements for export would have to be met 
should any demand of that deseription arise. 
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reserve held at Paris, which has shrunk 20,000,0002 in | ‘ued to come! 
two years, that we must look as the main stock from , from Holland; but raw sugar has econun , | 
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Tue Avstratian Goxtp.—Last year our imports of 
gold from Australia amounted to only 3,261,2137 as com- 
pared with 5,701,0807 in 1878, and 6,693,0102 in 19877. 
This large diminution in our customary supplies has 
naturally attracted much attention, and if it were due to 
what might prove a permanent falling off in the annual 
production, it would unquestionably be a very serious 
matter. There is reason, however, to believe that the de- 
cline in the Australian gold shipments is exceptional and 
only temporary. From the banking returns of our Austra- 
lasian colonies for the past year, it appears that the stocks 
of coin and bullion held by the banks at the close of 1978 
and 1879 respectively were as follows :— 




















































31 Dec., 1878. 31 Dee., 1979. Increase. 

2 £ £2 
A ccteinaanan 7,775,966 ...... 9,799,672 ...... 2,023,706 
PIS Sesaduintneiian 658,544 ...... 706,949 ....., 48,405 
PN siercs cn: 8,434,510 ...... 10,506,421 ...... 2,072,111 


The increase in the stocks of specie held by the banks was 
thus nearly as great as the decrease in the shipments, and 
the falling off in the exports appears, therefore, to have 
been mainly due to the action of the banks in inereasing 
their cash reserves. That action, too, would seem to have 
been purely precautionary. It was not necessitated by | 
any increase in their business. On the contrary, there 
was a contraction during the year both in the amount of 
the deposits and in the note circulation. The notes out- 
standing amounted on the 3lst December, 1878, to} 
4,386,0001, and on the 3lst December, 1879, the circula- | 
tion was down to 4,020,000/, while the deposits, which at | 
the end of 1878 stood at 51,308,0007, amounted on the! 
3lst December last to 50,520,0002. The increase in the! 
cash reserves is thus not at all likely to go on at so rapid 

a rate as last year, and we may expect that before long 

the banks will cease to intercept our supplies, and the 

Australian shipments assume something like their former 

dimensions. 


a 





Sea Casvatties 1n 1878-9.—A gratifying decrease im 
the number of sea casualties is shown in the “ Board of 
“ Trade Record” for the year ended June 30th, 1879, 
which has been issued this week. The total of the casual- 
ties to British and foreign vessels oecurring during the 
year on or near the coast of the United Kingdom was 
3,002, the average for the past five years bemg 3,631. Of 
wrecks, &c., involving total loss, the number was 397, the 
average for the past five years being 441, and for the past 
ten years 480. Through collisions 64 vessels were lest 
and 637 suffered damage, and a good deal of this loss 
might have been prevented by the exereise of proper care. 
No fewer than 48 of the collisions were due to bad look 
out, 34 oceurred from failure to show lights, 75 are set 
down to neglect or misapprehension of sailing or steering 
rules, 22 to want of seamanship, 146 to general negligence 
or want of caution, and 22 to errors in judgment. Then} 
as to accidents other than collisions, we find that 31 Bri- 
tish vessels were lost owing to faulty equipment or storage, 
and 69 through errors of seamanship. Turning now to the 
recurd Of casuaities to British vessels abroad, or to foreign 
vessels on the coasts of British possessions abroad, we| 
find the total casualties of all kinds set down at 3,612, of; 
which 749 were total losses. In this category also, the 
list of what may be spoken of as avoidable disasters, is} 
very large. No fewer than 205 casualties, out of a total 
of 414, are attributed to carelessness or want of seamen-| 
ship, while insufficient stowage or equipment, and error of | 
management, account for 155 of the 672 losses arising from 
causes other than collisions. In all these disasters, no fewer 
than 2,222 lives were lost, and regret at thie long deata | 
roll is increased when the number of preventible disasters | 
is borne im mind. The dangers of the sea are sufficiently | 
great, and it is lamentable that they should be so enor-; 
mously increased by human recklessness or imeapacity. 


i 
’ 





Tur Sucar Trapr.—The great searcity of sugar which | 


the European -beet crop has, so far, been conspicuous by! 
its absence. It is true that a smaller quantity of refined | 
sugar has reached us from France, though more has come | 


forward in considerable bulk, and the result a od 
the stocks in importers’ hands are nearly oe 
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ewts larger than they were at this time last year, while in 
July last, when prices were most exceptionally de- 
pressed, the comparative excess of stock was less than 
400,000 cwts. It is not to be wondered at, therefore, that 
the great rise in prices, which culminated in the middle 
of November, has since given place to an almost con- 
tinuous decline, by which not far short of two-thirds of 
that rise has been lost. In French loaves, the re-action 
has cancelled more than two-thirds of the autumn 
advance. Doubtless part of this relapse is due to the 
hurrying forward of supplies, attracted by lately existing 
thigh prices. But, as in so many other instances, the 
advance was attributable in no little degree to specula- 
tion, and when speculative holders become frightened, 
they tend to demoralise a market altogether. There 
has within the past few days been a steadier feeling 
in the sugar market, and as sugar is again cheap, 
this, under ordinary circumstances, would not be un- 
natural. But the following figures speak for them- 
selves :— 





Prices or Suaar—Per Cwt. 





} 
Jaly 5, |Nov. 15.) Jan. 2, |March 5) May 6, 

















1879. 1879. | 1880. 1880. 1880. 

s ad es @ ica -f s d s da 

West Ind‘a refining............ | 16 0 1/2 6 | 22 6 | 20 6 119 6 
Do crystalised ...... wd ee C4 C8 8 its ia Ss 
Manilla (unclave?) .. eet 14 0 119 6 | 18 8 116 9 | 15 0 
Ma tras (jaggery) 13 9 | 18 6 |-1710 | 16 7 18 $ 
French loaves 24 9 |3t 0 |31 0 ;2 8 | 2610 











ewts. cwts. | cwts. | ewts. ewts. 
| 4,13 1,900 2,818,000 3,029,000 2,907,200) 3,804,000 
13,772,000 2,152,000 1,984,000 .2,420,000/2,916,000 


Stock—United Kingdom 
Do corresponding last year .. 


Tue Canapian Currency.—On the motion of the 
Government, the Canadian Parliament has passed a Bill 
effecting several alterations in the currency arrangements 
ofthe Dominion. The Government have been empowered 
to increase the ixsue of Dominion notes to 4,000,000/, and 
at the same time the minimum amount of gold reserve 
which they are required to maintain against their note 
issues is reduced from 25 to 15 per cent. Now, however, 
in addition to the gold reserve, a reserve of 10 per cent. of 
the total note issues must be held in Dominion securities 
guaranteed by the United Kingdom, these, we presume, 
being the bonds of the 1868 and 1873 loans. The 
Government notes are to be in denominations of 1 to 5 
dollars, and in order to make room for them the banks are 
to be restrained from issuing notes of less than 5 dollars, 
or any other sum not being a multiple of 5 dollers. The 
banks, moreover, are now required to hold not less than 
40 per cent. of their reserves in Dominion notes, and to 
pay on demand any sum not exceeding 50 dollars in 
Dominion notes of l and 2 dollars, this last regulation 
being apparently intended to displace the silver 
currency by notes. As yet only the outline of the 
new arrangements is known here, and it will be 
best to wait until the details of the Ministerial plan are 
received and the arguments by which it is supported can 
be examined before pronouncing a definite epimion regard- 
ing them. So far, however, as can at present be seen, the 
change is one to be condemned. The evident object of 
new issue is to provide the Government with funds, and 
if the principle that financial difficulties are to be over- 
come through a resort to the printing press is sanctioned, 
it may he pushed to dangerous extremes. It is the first 
step in the downward course to an irredeemable paper 
currency. The cutting down of the proportion of the 
gold reserve is also a retrograde step. No hard and fast 
line can be laid down as to the proper amount of specie 
reserve which it is necessary to maintain; but when we 
find that the Canadian banks have been in the habit of 
keeping a reserve equal to 30 per cent. of their issues, the 
reduction in the proportion held by the Government re- 
quires justification, and we shall be curious to see on what 
grounds it is recommended. 


Tae Purcuase or Bonps By THE Unitep States 
Government.—Several bills, having as their object to 
regulate the purchases of bonds by the Treasury, have 
been introduced into the United States Congress. Amongst 
them is one which seeks to enact “ that for the purpose of 
“ relieving the industries of the country from the pressure 
“ of unneces-ary taxation by diminishing the interest upon 
“the public debt at the earliest moment.” The Secretary 
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of the Treasury shall be instructed to purchase weekly 
1,000,000/ of 6 per cent. bonds, in addition to the pur- 
chases on account of the sinking fund. This proposal 
Secretary Sherman opposes. He points out that such 
purchases cannot possibly be made out of surplus revenue, 
and that it would be most unwise to encroach upon the 
cash balances in the Treasury for such a purpose. He 
might have added, too, that if he were thus compelled to 
make weekly purchases the price of the bonds would cer- 
tainly be raised against him, and the holders enriched at 
the public expense. Besides, the avowed object of the bill 
might be better accomplished by reducing the burdens of 
the country by the lowering of the excessive import duties, 
which are now yielding the excess revenue. But it is prob- 
ably more the relief of the money market by a constant 
outflow of gold from the Treasury than the reduction of 
fiscal burdens at which the bill aims, and the proposal is 
thus another evidence of the impropriety of the Government 





associating itself too intimately with the market, to which | 
The | 


we have lately had too frequent occasion to refer. 
attempted depletion of the Treasury is further significant, 
as showing that the policy of resumption is not yét 
altogether acquiesced in. Fortunately, however, there is 
no reason to believe that any measure calculated to destroy 
the convertibility of the notes by taking away their gold 
backing will meet with the support of the Legislature. 


AMERICAN Uv. EneiisH Harpware.—As it is well that 
we should know what is thought of our products in 
foreign markets, the following extract from a report by 
Consul de Fonblanque on the trade of New Orleans 
seems worth giving, although many may not be inclined 
to endorse the opinion that durability should be sacrificed 
to cheapness :—‘“I have received a great many price lists 
“and catalogues relating to British hardware, machinery, 
“ &c., accompanied by requests to make their contents 
“ known to dealers in this district. I have done my best 
“in this respect, but Iam afraid with little result. In the 
“ lower forms of hardware the British manufacturer cannot 
“compete with the native producer, bad as his goods are, 
“on account of the almost prohibitory duty. In 
“the higher forms, such as cutlery, tools, and instru- 
“ ments, I am afraid it must be admitted that the latter 
“ more thaf holds his own, and that even if the duty 
‘were removed, British goods of this class would not 
‘“‘ finda market. Iam told by competent authority that the 
“ finest class of cutlery, surgical and dental instruments, 
“is produced here of a better quality and at a lower price 
“ than anywhere in Europe. The American manufacturer 
“is not afraid of producing something that is new in 
“ shape or material or action. The phrase ‘new fangled’ 
“ is not used by his countrymen as a term of condemna- 
“tion. On the contrary, to be of a new construction is a 
“recommendation to them for anything, from an egg- 
“ whip to a steam-engine, which may be offered to them 
“ for their choice. This being so, they do not care to 
“spend an extra 30 or 50 per cent. for durability or 
“ finish. Things are made for them good enough for the 
* purpose in view, and solid enough to last as long as 
“required. I think that the British manufacturer errs 
“in running up the cost of his productions by making 
“ them to last a life-time, when experience proves that 
“ they may be superseded in a year or two” 


THe ApporintMENT OF Mr GoscHEN as SPECIAL 
AMBASSADOR TO CoNSTANTINOPLE.—Mr Goschen’s posi- 
tion as special ambassador to Constantinople will be best 
explained by an extract from the letter which he has 
addressed to the chairman of the Ripon Liberal Associa- 
tion on the subject :—“I hasten to inform you that, at 
“the earnest request of Her Majesty’s Government, I 
“have undertaken to proceed as Special Ambassador to 
“ Constantinople for a limited period. In announcing to 
“ you this step, which I hope will not be disapproved of 
“ by my constinuents, I wish to add that I have declined 
“to accept any post which would cause a break in my 
‘“ Parliamentary career, or sever my connexion with the 
“ city of Ripon, which has lately honoured me with its 
“confidence. But when I was pressed to undertake a 
“mission of an honorary and temporary character, with 
“ the expectation that it would only keep me away from 
“ the House of Commons during the ‘short session of this 
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“ year, I felt unable to refuse to serve the country ina 
“post which the leaders of my party thought it in the 
“ public interest for me to occupy, however arduous and 
“ difficult it might be.” The honorary character of 
the embassy may be expected to strengthen Mr 
Goschen’s hands in the very difficult task he has 
undertaken. The Porte will understand that an Ambas- 
sador who accepts no emolument is the more free to 
leave his post, should be find the Court to which he is 
accredited impracticable. Mr Goschen’s experience in 
Egypt will doubtless be a guide to him in his present 
position. If Mr Goschen succeeds in making the Sultan 
understand that the existence of the Government of 
Turkey depends on immediate and wide reform, on 
executing justice, and on securing the first requirements of 
life to the people, he will doa signal service to Europe 
and the world. 








PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts on account of revenue, 
between April 1, 1880, and May 1, 1880, as compared 
with the corresponding period of last year :— 
REVENUE AND OTHER ReEcEIPTs. 


| Re pt 
Budget 









































| Estimate April 1, | Aprill, | Week | Week 
| aaae : 1. te ss. . onting mites 
“ May 1, May 3, May 1, ay 5, 
|, ae 1879. | 1980, 1879 
Balance on Ist April, 1880—| £ £ 2 Se 
Bank of England.......... a 2,532,454 | 5,964,818 ada 
Bank of Ireland ............ | 740,974 950,938 
3,273,428 | 6,915,756 
REVENUE. |] 
IIIS 5 secszvndpsesacdenst aacal 19,300,000 | 1,532,000 | 2,063,000 | 317,000 | 231,000 
PNUD sivncckecacccstarcdussccehastul 126,140,000 | 2,377,000 | 2,475,000 . 659,000 
ON a coc ates 11,800,000 | 1,055,000 | 1,071,000 | 244,000 | 263,000 
Land Tax and House Duty..| 2,760,000 245,000 | 223,000 55,000 30,000 
Property and Income Tax ..| 9,000,000 | 800,000 | 855,000 | 131,000 | 126,000 
RUN. Siback Cond ceatctidsates 6,400,000 | 797,000 | 720,000 | 130,000 | 50,000 
Telegraph Service.............. 1,420,000 130,000 | 110,000 nil. nil. 
COOP SAMIR i e.ciccasesncasas os 390,000 30,000 30,000 nil, nil, 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez! 
Canal Shares............... | 1,250,000 78,657 64,450} nil. nil, 
Miscellaneous ........0..0:000+. | 3,800,000 | 337,890 | 332,305 | 14,633} 64,457 
I iis cckcgacsuecnioun 82,260,000 | 7,382,547 | 7,943,755 | 1,495,633 | 1,423,457 
Total, including balance......... 110,655,975 14,859,511 


The expenditure during the same period amounted to 


8,892,724/, as compared with 9,657,436 in the corre- | 


sponding period of last year, the issues during the week 
being 1,174,556. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as 
follows :— 


Bank Bank 
of England, of Ireland. Total. 
& £ £ 
Balances on Apr. 24 ... 3,530,045 473,946 4,003,991 
co May 1 ... 3,882,444 514,624 4,397,068 
Increase..........+. 352,399 40,678 393,077 





Soreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
(BY TELEGRAPH.) 





Paris, May 7. 
The Bank of France return for this week shows the follow- 
ing changes :— 


INCREASE. £ DECREASE. £ 
I aM cess iey cond 160,000 | Public deposits .............ceceeees 240,000 
Private deposits.................00 30,000 | Discounts ...........02.scceeeereeeeeee2 1,290,000 
ND chick cae a Shp atindine 40,000 


Paris, May 7. 


This being Ascension Day, a public holiday, the Bourse and 
other offices are closed, and the Bank of France weekly 
balance ‘sheet will only be issued to-morrow. 

Money for discount has been rare in consequence of a heavy 
settlement, and the outside rate has been up to that at the 
bank, but as the cause of the stiffness is now at an end, more 
ease may be looked for. The exchange on London has been a 
little lower from offers of paper to realise, yesterday’s price 
being 25f 273c. 

The charges for carrying over purchases of rente at the 
settlement were considerably higher than in the preceding 

| month, or 3 to 34 per cent. instead of 14 to 2, but this little 
difficulty has not checked the ardour of buyers, who have been 
engaging on a fresh campaign of speculation during the last 
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fortnight. The making-up prices of rente sl ow i 

all round in the month, amd the improvement hie rims 
spreading to almost every cl:as of stocks and shares. Gas 
Suez, and all railway companies have been especially favoured. 

The followin were yesterday’s closing prices, with the: 
variations in the week :—Three per Cents., 85.10 + S24e; 
Redeemable, 86.50 + 85c; Fives, 118.574 ex div. + 62ke: 
Italian, 84.70 +40; Austrian Guld 4 per Cents., 75.55 + 70e: 
Turkish Fives, 10.50 — lic; Egyptian Unified Bonds, 315f 
+ 3f; Preference Bonds, 450f + 6f 25c; Russian, 1870, 883+ 
1¢; 1877.93.50 + 50c; Bank of France,3 285 + 45f; Banque 
de Paris, 992f 50c + 5f; Banque d’Escompte, 802f 50c + 17f 
50f; Credit Foncier, 1,205f + 20f; Paris Gas, 1,340 + 38f 50e: 
Suez Canal, 982f 50c + 27f50c; Northern Railway, !,620f 
+ 35f; Western, ~0 + 26f25c; Orleans, 1,225+25f; Eastern, 
750f + 12f 50c; Lyons, 1,34 f 50f + 37f 50c; Southern, 1,022f 
50c + 52f 50c; South of Austria, 177f 50c — 6f 25c. 

A project of a bill presented to the Chamber some time 
back by M. Nadaud to create a pension fund for workmen, 
was under discussion in the Chamber this week. M. Nadand 
was himself originally a working mason, and mry be taken as 
representing the vuvrier interest more than ary man in the 
Assembly, but he has evidently not taken suficient account 
of the practic«] difficulties of his scheme. According to his 
project a fund would be created by acom)ulsory deduction of 
5 per cent. from the wages of all workmen; the master would 
in addition be compelled to pay to the fund 24 per cent. of 
the amount of the wages, and the State would add a further| 
23 percent. These appropriations, M. Nadaud supposes, would 
be sufficient to give a pension of 400 francs a year to all work- 
men from the age of 55. In reality the bill, as presented, 
merely proposed the nomination of a committee of eleven 
members to be charged to present a bill for the creation of 
a pension fund, but it was preceded by a long introduction 
or preamble in which an outline of the project was given. 
The Bill was signed by twenty-five other members, and in 
the discussion that has just taken place M. Marcel Barthe 
pointed out the inconsistency of the movers of the bill 
evading the responsibilitv of drawing it up, and wishing to 
charge with the task eleven other Deputies probably leas 
quahfied than themselves. Among the objections to which 
the scheme was open were the hardship of withholding 5 per 
cent. of the earnings of workmen; the unfair position in 
which masters would be placed in competing with forei 
manufacturers by imposing on them a tax of 24 percent. on the 
amount paid for labour ; the difficulty of keeping an account 
of the earnings of working men and agricultural labourers in 
particular, from their noma‘ic habits; the restriction on the 
personal liberty of the working classes, who would be pre- 
cluded from carrying thir labour abroad, under pain of for- 
feiting their rights to the pension to the fund to which they 
had contribu'ed; and the injustice of taxing peasant and 
other small proprietors, shopkeepers and others, to pension a 
class scarcely in an inferior position to themselves. Those 
reasons did not, however, prevent the Bill to appoint a com- 
mittee being voted by a majority of 400 to 3 only. A number 
of deputies opposed to the measure simply abstained from 
voting. That course, and the large majority in favour of the 
Bill, mu-t be attributed to motives of prudence in view of 
future elections, the vote of the working classes being a 
matter of importance. 


The debate on the General Tariff Bill has occupied several 
sittings of the Chamber, and some interesting qustions have 
been discussed, but without result, as the rates of duty in the 
Bill were in all cases voted. The Chamber has now got as 
far as Art. 336, and the debate will be resumed to-morrow 
with the duties «n yarn of flax and hemp. The discussion of 
the duties on petroleum led to an important declaration by 
M. Tirard relative to the conversion. An amendment had 
been proposed to al olish or reduce considerably the enormous 
duty of 45f on refined, and 35f on crude oil per 100 kilos 
(2 ewt), and the Minister of Agriculture and Commerce 
defended the duty on fiscal grounds. A Bonapartist deputy 
having remarked that the means of recucirg the duty 
might be obtained by a conversion of the Five per 
Cents, the Minister incautiously replied that the 
conversion would have been alreaty mae had it not 
been so clamorously demanded by the Right. He en- 
deavoured afterwards to explain away his meaning, but 
without destroying the effect his words had produced, and the 
minority will not let the subject now drop easily. The high 
duty, which is equal to 200 per cent. «f the value of the 
artic e was also defended for the reason that it would leave 
in the hands of the Government something tu bargain with in 
the negotiation of a treaty of commerce with the United 
States. The free-trade principles which some deputies 
profess to uphold are very — sacrificed when found _ 
clash with local interests. A deputy tor Marseilles "ed 
passes for being a leader of the free-trade party also eis 
the exorbitant duty under the pretext of fiscal ne« —_ 2 
But the town of Marseilles is the great manufactory is 
market for vegetable oils, and demands tae protection © 
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high duty on miueral oils to prevent them competing witb 
their own if sold at a low price. 


The agriculturists are also agitating for Ss and 
delegates of the committees have just held a congress in 
Paris. A number of deputies and senators were present, but 
the president, M. Estancelin, having in his address made an 
attack on M. Lirard, declaring that he should be rather called 
the Minister against Agriculture than for Agriculture. All 

ithe Republican Senators and Deputies rose and left the hall 
in a body. The congress finally voted a resolution in favour 
of a 10 per cent. compensatory duty on all agricultural pro- 
duce. 

A return has now been issued of the dealings in Rente 
through the Receivers-General in the departments during the 

| first quarter of the year. The general results are good, and 
explain in some measure the firmness in prices, the purchases 
lof Rente having amounted to a sum in capital of ]10 millions, 

‘against sales of 52 millions. A sum of 58 millions of the 
i stock floating on the market has thus been taken for invest- 
ment. Although the purchases of the 5 per Cents. amounted 
to 2,668,098f of Rente in the quarter, against sales of 

| 1,222,978f, the account for each month reveals g:owing ap- 

| prehensions of a conversion, the purchases have fallen from 
| 1,198,274f of Rente in January to 777,950f only in March, 
| while the sales increased from 285,254f to 518,183f in the two 
|months respectively. In the 3 per Cents. the purchases 

‘amounted to 1,323,602f of Rente, against sales of 774,374. 

The new redeemable Threes are increasing in favour with in- 

| vestors as against purchases. Of 234,495f of Rente, there were 

i sales of 42,590f only. With regard to prices, the Threes im- 

i proved most, the average price being 81f 70c in January and 

'82f G4e in March, a rise of 94 centimes in the old Threes. 

/That of the Redeemable was 83f 37¢c in January and 84f 75c 

lin March, a rise of lf 38c; while the Fives only rose from 

| 116f 60c to 116f 98c, ora gain of 38 centimes. 
A report is published of the proceedings in the special 

j meeting of shareholders of the South of Austria Railway 

Company, on the 14th April, to ratify different arrangements 

with the Hungarian Government. The first was for the sale 

‘of the section of line from Agram to Carlstadt, which the 

| State required to join its two lines from Zakany to Agram 

‘and from Carlstadt to Fiume. The company has long re- 

sisted overtures for the purchase of the whole or a part of its 

| Hungarian lines, but special reasons existed for accepting 
| this alienation of a section of about thirty miles, as the 

Government to complete its system might have been led 

| to construct a competing line from Agram to Carlstadt. The 

price paid is an annuity of 600,000 francs, free of taxes, which 
1s more than sufficient for the interest and redemption of the 

‘uriginal cost of the line. The State, by a condition of the 

‘purchase, frees all the company’s lines on Hungarian terri- 

| tory from income-tax for a further period of ten years. By 

‘another contract submitted to the meeting the company 

‘farms the Austrian State lines from Unterdrauburg to 

'Wolfsberg, and from Murzzuschag to Neuberg, which place 

‘the company’s system in connection with two manufac- 

(turing districts. ‘The treaty guarantees a minimum of re- 

'ceipts, sufficient to cover the working expenses, and a share 

of the surplus receipts. By a third convention the company 

‘obtains a fresh lease for the working of the Istria lines of 

‘the Austrian Government on new terms, which guarantee a 

‘minimum sum sufficient to cover the working expenses, A 

|fourth secures to the company a renewal! of the lease for the 
farming of the Leoben to Vordernberg line for a period of 

\twelve years on favourable conditions. All the resolutions 

| proposed by the Board were voted by the meeting. 

The report read at the meeting of the Northern of France 

| railway company shows that the capital account increased 

| during the ycar 21 millions of francs by an issue of three per 

'cent. debentures, at an average price of 379f per 500f nominal, 

‘or 31f higher than the price realised in the preceding year. 

| The gross rec: ipts in 1879 were 155 millions, or 605,000f more 

| than in 1878. Those from goods increased 7,584,000f, of which 
| 4,486,000f was obtained from coal; but the passenger receipts 
diminished nearly 7 millions. The percentage of working 
|expenses to receipts, compared with 1878, fell from 44°56 to 

'43°58 on the old system of lines, and from 60°93 to 
‘5830 on the new. Sir Nathaniel de Rothechild, M. 
| Lacon Say, and M. Adolphe Vernes were elected members 
‘of the board in the room of Baron Lionel de Rothschild, 
| M Felix Vernes, and General Morin, deceased. Baron James 
ide Rothschild and three other retiring members were re- 
elected. The dividend of 68f, or 17 per cent., was the same as 
for 1878. A sum of three millions was added to the reserves. 
The report replies to some charges recently brought against 
the company in the Chamber and in the press of favouring 
English merchandise in its tariffs to the detriment cf French. 
It was said to grant reduced tariffs to English fish brought to 
| Boulogne, but the only English fish imported there is Scotch 
|salmon, which does not compete with the Boulogne fisheries, 

,and of which the quantity carried in the year was only 142 

_tons, against 15,534 tons of fish brought tu Paris from the 
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(FROM OUR OWN CORRESPONDENT.) 
Vienna, 3rd May. 
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French fishing ports on the company’s lines. The company 

was also charged with carrying ee coal from Dunkirk 
to Rheims for 7f 40c per ton, while French coal from Lens to 
Rheims was made to pay 8f 30c. The statement was inexact, 
as the rate for the English coal was 9f 60c, while that for the 
French was only 7f 45c. 

Good traffic returns continue to be issued by the Suez Canal 
Company; the receipts in April amounted to 3,700;000f, 
against 2,811,460f in the same month of 1879 and 2,891,820£ in 
1878. For the first four months of the year the amounts were 

— in 1880; 10,853,306f in 1879, and 11,668,240f in 


The Union Générale, a financial company of recent creation 
by a Monarchist group, has held its annual meeting and 
declared a dividend of 16f 25c, or 13 per cent. of the paid-up 
capital. The business of this establishment shows a rapid 
| increase, although some of the branches established have not 
| realised expectations. That at Lille has been closed, and one 
| at Rome has proved a failure. The deposits, which amounted 
to 22 millions only at the end of 1878, had increased to 62 
millions a year later, and to 76 millions in April last. 

In spite of several recent failures in attempts to float shares 
of new companies ata high premium, a Foncitre transport 
imsurance company announces an issue of 12,000 shares of 
500f, one-fourth paid-up, at 300f, that is to say, 175£ premium 
on a capital of 125f. 

_M. Leroy Beaulieu has been gazetted to the chair of Poli- 
tical Economy at the College of France in the room of the 
late M. Michel Chevalier, whose place he had for some time 
past filled as substitute. 

Strikes are again taking place in the manufacturing dis- 
tricts of the north. A number of cotton and wool spinning 
and weaving mills at Roubaix, Lille, and Tourcoing are stand- 
ing still in consequence of a turn out for higher pay. 








GERMANY AND AUSTRIA. 


The Prussian Government is earnestly setting about the 
construction of a number of canals to establish navigable 
communication between various rivers, to attain which the 
Association for the Promotion of German Canal and River 
Navigation has done its best during well nigh fifteen years. 
The Government some time ago sent engineers to France, 
England, America, and Sweden and Norway, to obtain infor- 
mation upon the system of canals in these different countries. 
With the reports of these engineers before them, the Govern- 
ment are having the technical plans prepared for the following 
canals. First of all, the Rhine is to be brought into communica- 
tion with the Maas by means of a canal, so that Germapy may 
export its coals more easily to the Netherlands. Then the 
Maine is to be corrected to enable large ships to pass from 
Mayence to Frankfort. The Rhine being inclined to form 
sand-banks between Strasbourg and Mannheim, there have been 
voices in favour of a canal alongside the river. But Alsace 
seems so little inclined to support this plan, that it was given 
up. A canal is to cross Northern Germany, and to reach from 
the Rhine to the Elbe, communicating also with the Ems and 
the Weser. This canal would be the means of communication 
by water between Germany and France. From the Elbe a 
canal is to communicate with the Spree, thus opening a road 
from the West to Berlin, where there are canals already in 
the direction of the Oder, some completed, some still un- 
finished. The new plan of course comprehends these also. 
The plan of an Oder-Danube canal has been put off until such 
time as Austria may show more interest in it. The Austrian 

Reichsrath had voted the construction of this canal as early 
as 1873, but the crisis caused the whole plan to be abandoned 
for the time. The last motion in favour of a canal from the 
Danube to the Elbe, with a branch reaching as far as the 
| Oder. was negatived in the commission. In Austria nothing 
| is being considered now except how the course of the Danube 
| can be improved. The improvements between Pressburg and 
|Goény6é and the Irongate have not yet been commenced, and 
our only guarantee in the matter is the promise of the 
Hungarian Government. We have already announced that a 
Bill has been presented concerning chain navigation in the 
Lower Danube. On the 8th May, at the instance of the Com- 
mercial Society in Ulm, a conference will be held in Vienna 
in which will portieinels the representatives of Wiirtemberg, 
Bavaria, Austria, and Hungary, the Chambers of Commerce, 
and the committee of the Danube Association, and in which 
consultations will be held upon the speedy introduction of 
chain navigation between Vienna and Vim. 


Whilst the Austrian Reichsrath was still deep in the debate 


on instruction and the introduction of the Czech language in 
all Bohemian schools, the German Reichstag decided some 
important economical questions, and the Government failed 
in several of its efforts. Upon the question of coasting trade 
the Reichstag did not adopt the ‘‘overnment proposal, and 
prohibit foreign ships from taking goods from and to Ger- 
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man ports, but in its stead proposed the following :—Foreign 
and German ships are all to be free to carry goods from one 
port to the other, but exceptions may be made by Imperial 
decree for ships belonging to States where German shi; s do 
not enjoy similar privileges. The Bill on the stamp tax has 
been handed over to a commission, and will be decided upon 
that commission’s report. The Reichstag also emphatically 
pronounced upon a special motion against raising the 
tobacco tax and against the institution of monopoly almost 
unanimously, although neither of these two propositions had 
been made, and had only been announced as probable by the 
papers. The debate on the Cattle Plague Bill was continued, 
and the Government was interpellated upon a proposal made 
to the Federal Council, which effected the inclusion within 
the German Custom-line of both the suburb of Hamburg (St 
Pauli) and Altona. This innovation would draw a frontier 
line through the very streets of Hamburg, and would cause so 
many disturbances as to oblige Hamburg to demand being in- 
cluded in the frontier line also. Hamburg is still a free port, 
and the Imperial constitution confirms it as a free port until 
it shall demand a change of itself. The proposition is, there- 
fore, not even legal, and was greatly disapproved by the entire 
Reichstag. 

In the Austrian Reichsrath, violent opposition is being 
made by the German members of Bohemian against the 
languages decree issued by the Government for the provinces 
Bohemia and Moravia. This decree prescribes that courts 
and offices are to communicate with the public in the 
language of the province. Wherever there are only Czechs, 
of course this has been carried out practically for a long 
time; the decree, therefore, would seem to mean nothing less 
than that in the German parts of Bohemia, where but a small 
minority of Czechs live, these should be communicated with 
in their own language. It cannot but be the cause of endless 
confusion, since every nationality in Austria and Hungary 
can demand the same. The liberal party considers the decree 
illegal altogether, and has, therefore, interpellated Govern- 
ment on the subject. : 

The Bourses are beginning to recover again, and some 
securities have risen. ‘The discounts of both the Austrian- 
Hungarian and the German Imperial banks have slightly 
increased. 


The provisional Austrian Sugar-tax Act has been but two 
years in existence, and already it is being proved that the 
rate at which the tax was calculated is too low, when com- 
pared with the manufacturers’ power of utilising beetroot. 
The Government, on the ground of this Act, demands an 
average sum of seven millions florins tax for 1880-81. In 
Autumn, 1879, a number of sugar manufacturers, who had 
assembled in Prague, offered to pay ten millions, instead of 
seven, if the tax was not raised till 1888. Now the Govern- 
ment has prepared a new bill, and has asked experts to 
examine it, in which the tax is fixed at ten millions for 
1880-81, but gradually increases until it reaches 12,800,000 
florins in 1888. 


The total receipts of the Austrian and Hungarian railways 
during March amounted to 15,135,887 florins—that is, 827 
florins per kilometre, against 15,206,423 florins, or 837 per 
kilometre in the same month of 1879; the receipts have thus 
been 3 per cent. less in March, 1880. The average length of 
rails during the first quarter of 1880, was 18,300 kilometres, 
against 18,162 kilometres in the first quarter of 1879. The 
total receipts for the first three months were 43,490,507 
Jam against 44,361,772 florins during the first three months 
0 . 

The total receipts of all the German railways (except the 
Bavarian) during March amounted to 61,886,927 marks, equa: 
to 2,177 marks per kilometre, or 3,019,421 marks more than in 
March, 1879, but 14 marks less per kilometre, new lines 
having been opened since then to the extent of 1,576 kilo- 
metres. The total receipts for the first quarter of 1880 were 
175,522,335 marks, or 13,071,798 marks more than in 1879. 

On Pavarian railways, the total receipts amounted to 
5,560,249 marks for March, or 94,776 marks more than in 
March, 1879. The total receipts for the first quarter were 
15,195,515 marks, or 325,095 marks less than during the first 
three months of 1879. The total length of rails was 4,135 
kilometres, against 3,986 kilometres at the end of March, 1879. 

The receipts from taxes and customs of the German Empire, 
and other sources besides, during the twelve months from Ist 
April, 1879, to 30th March, 1880, were the following :—Cus- 
toms, 141,330,718 marks (or 27,045,298 marks more than in the 

revious year); beetroot sugar tax, 53,642,047 marks (or 

603.631 marks more than in the previous year); salt tax, 
36,276,657 marks (or 629,317 marks more than in the previous 
year); tobacco tax, 1,074,202 marks (or 117,475 marks more 
than in the previous year) ; tax on spirits, 41,280,336 marks (or 
2,406,832 marks less than in the previous year); transit duty 
for spirits, 131,420 marks (or 20,353 marks more than in the 
previous year); brewing tax, 16,397,843 marks (or 242,669 
marks less than in the previous year); transit duty for beer, 





| 995,319 marks (or 54,898 marks more than in the previous year); 





























sum total, 291,128,542 marks (or 26,821,471 marks more than 
in the previous year); stamp on playing cards, 1,095,316 marks 
(or 443,571 marks more than in the previous year). 

The Act concerning the Reichskassenscheine (notes of the 
Exchequer) is almost completely carried out. Besides the 120 
million marks Reichskassenscheine, which are to remain in 
circulation permanently, the various States had been allowed 
54,889,941 marks to withdraw their smaller notes; 54,082,140 
marks only had been demanded at the hands of the Govern- 
ment, and of these 14,637,280 marks have already been repaid, 
so that there are still in circulation no more than 159,444,820 | 
marks Rrichskassenscheine, including those that are to| 
remain there. 
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PORTUGAL. 

(FROM AN OCCASIONAL CORRESPONDENT.) 
LisBon, April 27. 
In consequence of the downward tendency of the Brazilian | 
Exchange, our money market has experienced some alteration ; 
money has become dearer, and the rate of 6 per cent. is fairly |} 
maintained for first-rate home bills; foreign bills are dis- 
counted a shade below the official rate. 
It may be supposed, however, that the present exchange at | 
the Brazils, by which our market is always strongly in-| 
fluenced, will not keep up fora long time. It is generally | 
believed that the new ministry at Rio de Janeiro cannot fail | 
to renew the former arrangement with the bank of Brazils,' 
with a view to assuring the proper value to the currency. 
There are, perhaps, few countries in the world which may | 
boast of such brilliant conditions for prosperity as the Brazils; | 
the soil produces each year enormous and always increasing | 
riches, new provinces of the interior are cultivated and opened | 
to traffic and intercourse, and as the peaceful character “| 
} 





the population seems to exclude any political disturbances, 
the Imperial Government may be considered fully deserving 
of the high credit it enjoys in Europe, credit which is still | 
wanted for meeting railway expenditures. The last loan! 
‘43 per cent.) of about five millions, which has been issued 

in 1879 in the Brazils, constitutes a bri liant page in the 

financial history of that country, as it was most easily covered | 
at prices attaining 97 per cent. A new practive was followed, 

in that tenders of the public were accepted by the govern- 

ment, and the stock allotted to the highest bidders, so that 

offers of 95 per cent. were not considered. This loan is to be! 
reimbursed within twenty years only. coupon and amortisation 

payable not only at the principal places of the Brazils, but | 
also at London, Paris, and Lisbon. It is affirmed that it will | 
be quoted at the London Stock Exchanye, where no doubt it 
will find the appreciati n due to a first-rate security. - 

Last week the commer: ial and industrial classes of Lisbon 
made an energetic manifestation against the financial schemes 
of the Minister, Mr Barros Gomes. He had proposed a modi- 
fication of the Stamp Act authorising the officers of the stamp | 
tax department to proceed to descen‘s on all offices and con- 
cerns, for examining if any defraudation of the stamp tax 
was perpetrated. It is obvious chat such an authorisation is 
not only vexatious in the highest degree, but als» obnoxious 
to the secrecy of commercial combination. More than a 
thousand persons, amongst them men of the highest commer- 
cial character, moved on to the Cortes for protesting against 
such a thing. The Minister seems to be wholly unaware—in 
his anguish to secure some trifles for the Tre. sury—that he 
belongs to a constitutional government. Such measures 
might have been proposed in Turkey in times of yore, but not 
to a constitutional parliament in 1830. 














Correspontence. 


THE BALANCE OF TRADE, 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—The “Balance of Trade,” or the “ Balance of Pay-! 
men's,” as it is more correctly called in the Ballion| 
R--port of 1809, to which one of your correspondents to-day | 
refers, is a subject of extreme simplicity if it be not obscured | 
by dimness of thought. Yet we find that Mr Goschen’s book | 
on foreign exc es, which mainly treats of this matter, bas_ 
not been quite understood by his French translator, the future | 
Am or at this Court, M. Léon Say, and ne-d not wonder | 
if others, like your correspondent from Manchester, are rather | 


hazy about it. : 
England exports, at present, a vast deal less merchandise 
in value than she imports. As in international trade there is 
not much floating debt, by means of bills and the like, — 
tracted, the difference is undoubtedly paid for by England im 
either of the follwing three ways:— _ 
lst. By the export of bullion. Statistics show how far this 
does take place. ; tome ateliet 
2nd. By the dividends due to England in a 
3rd. By the eventual sale abroad of such bonds. 
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The great absorption of its own national «nd other public 
debts which evidently takes place in the United States leads 
to the belief that for th> excess of goods which England 
obtains from Amer'ca, bonds also are given in payment. 
However, it would require some intimacy with Stock Exchange 
transactions to give a decided opinion on this point.—I 
remain, sir, your obedient servant, 


AKIN KAROLY, 
Hon. For. Memb. Br. Association. 
April 24. 








Notes of Books. 


(1) Free Lant. By Arthur Arnold. London: Kegan Paul 
and Co. 1880. 
|THE argument of this book, the writer tells us, is directed 
ito obtaining the freedom of the soil while strictly recognising 
that “the security of propertyin land is absolutely essential 
to the interests of production and to the welfare of the 
|people.” To bring this about it is essential that the owner- 
| ship of the land should be real. The great majority of the 
|present possessors of the land are tenants only for life, 
|with, in but too many instances, means too limited to do 
justice to the possessions which belong to their families 
lrather than to themselves. A*hering firmly to the principle 
fof private property in land, Mr Arnoll wishes to define its 
{limits. The principal points to which he desires that legisla- 
, tion shoul! be directed are, that real property shoul] follow 
the same law of devolution in cases of intestacy as 
| personal property; that copyhold tenure should be abolished; 
; that a landed estates court for the disposal of encumbered 
settled property should be established ; the ordnance survey of 
‘the United Kingdom upon a sufficient scale be completed; 
ia compulsory system of registration of title arranged; 
land the power of owners «f land to settle it in entail, as at 
| present, taken away. Mr Arnold contrasts with great force 
ithe eultivstion of land in Jersey, where facilities of purchase 
of land with» registered title ex'st, with that commonly prac- 
| tised in the United KingJom. It is not excellence of climate, 
| or fertility of soil, but freedom of acquisition, from which this 
| difference springs. Though the land in Jersey is subdivided 
minutely, yet the applica'ion of machinery is usual and the 
| produce almost incredibly large. The selling price for the 
jland is far beyond that of land similarly situated in this 
,country, and, what is more marvellous, even the local 
| lawyers seem perfectly contented with a system which has 
reduced conveyancing to a mere registering in the simplest 
;Shape. The frequency of transfer, result‘ng from perfect 
freedom of dealing making up for a diminution of profit from 
the absence of heavy charges. Mr Arnold’s book is devoted 
to one of the first problems which the present Parliament 
will have to consider, and it deserves careful reading, as it 
gives the arguments in favour of a particular method of deal- 
ing with the land question in a temperate and intelligent form. 








2) Remarks on the Report of the Committee of the House of 
Lords on Improvement of Land (1873.) By William 
Fowler. Cassell, Petter and Co., London, Paris, and 
New York. 1880. 

|Mr Fow ter has reprinted, as a publication of the Cobden 
| Club, the remarks on the Report of the Committee of the 
House of Lords on Land in 1873. Since that cate the ques- 
tion how best to deal with the limited ownership of land has 
become far more important. That the existing law prevents, 
in many instances, the proper application of capital to working 
and improving the land is well known. The difficulty of 
effectually dealing with the subject has hitherto prevented it 
from being thoroughly considered. Mr Fowler’s work is 
republished at atime when public attention is being greatly 
drawn to the question, and the consideration of the facts it 
puts forward will be of service. 


(3) The Charrman'’s Handbook. 
Fourth and Revised Edition. 
90, Fleet street. 

Tus little volume contains suggestions and rules for the 

conduct of chairmen of public and other meetings, drawn from 

the procedure and practice of Parliament. Mr R. Palgrave, 
who is clerk assistant of the House of Commons, has, in that 


By Reginald F. D. Palgrave. 
London: Knight and Co., 


position, every opportunity of observing how essential sound | 


rules, and good jadgmen' in enforcing them, are to the main- 
tenance of order in a public assembly. Deferring to a sug- 
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gestion received from several able advisers, » cha ter, in this | 
edition, contains examples of what may be termed the popular, | 


in contra‘tis'inction, to the parliamentary method of con- 
ducting meetings. 
tions of debate upon motions and amendments; and notes 
upon other points of procedure which have been brought 
under the author's notice, are placed in an app ndix. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th May, 1880. 
ISSUE DEPARTMENT. 





Che Bankers’ 


ae 











£ £& 
Notes issued ......... 41,595,820 | Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 26,595,820 


Silver bullion......... isa 

















41,595,820 | 41,595,820 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
MONEE ssncsipsicnnitutal iocncehé  “QUMEIEEE T MROE vpansSunentaneks wees 15,962,730 
Public deposits, in- Other securities...... 19,449,938 
cluding Exchequer Notes ......sc0secceesee 13,945,760 
Savings’ Banks, Gold and silver coin 1,393,012 
Commissioners of 
National Debt, and 
dividend accounts.. 6,780,635 
Other deposits ...... 26,024,374 
Seven-day and other 
ee 280,858 
50,751,440 50,751,440 


Dated May 6, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITIES. & | AssxTs. £ 
Circulation (including bank ODERIGI OB ccs scdce scree. iccivane 35,859,668 
UE RUIN). ois cccessncedsbarecss 27,930,918 | Coin and bullion ........c.0066 . 27,988,832 
Public deposits .............00. 6,789,635 
Private deposits...........0..0.6 26,024,374 
60,755,927 63,848,500 


The balance of Assets above Liabilities being 3,118,8331, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Increase. Becrease. 
£ £ 
Circulation (excluding bank post bills) .............066 6 TRIP Rivcisscccs dee 
PES GAINING osc scesecerescesesccovededvaes savcsanessooeesesesss TERED denceesupiae a 
OEROE GODOT «0.0 s.0scrsceccscccccscsscoccsccecnsssecseoveccesss ia: carbene . 691,603 
IY BOERNE noes cctvsiscncceesnasecsevoevencesace vues acégaceend ws 
I NIIIIOD  aasicdiess bi sccssisccsaccdnnvecepeecacresessccmecnsss POR... senaateciaes a 
IIE ot cc osdacs castle sanasics nek aenenavien -aeeengnTAraaeanmant se 1s cceaheteas ae 
sks canta dccodenaa bak tancenisxs ce vibdeciireustuad sensi gateak saved en eer a 
NR a oe ticle soci escacaans saaeeddcdes te cdiaveranien.! ‘ilawal © leeeteknssors 650,098 


The following 1s the official return of ‘the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 


1890, || 














| 1880, | 1879. 
2 | 3 £ 
Thursday ......... Apr. 29 | *49,762,000 || Apr. 22 | 15,751,000 ||May 1] 13,116,000 
Friday ............ |, 30} 21,810,000 | ,, 23} 15,577,000 || ,, 2] 15,605,000 
Saturday .........|May 1] 18,125,000 || ,, 24 | 16,159,000 || ,, 3 | 19,951,000 
Monday..... Lg =| 19,448,000 |} 4, 26! 14,866,000 | , 5] 14,577,000 
Tuesday............ , 4| 19,414,000 || ,, 27 | 13,022,000 || ,, 6 | +18,629,000 
Wednesday ...... » 5 | 20,568,000 || ,, 28} 15,022,000 || ,, 7] 14,641,000 
Total ......... 149,127,000 | 90,397,000 | 96,518,000 

















~ * Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 

The usual annual statement of Bankers’ Clearing-house 
statistics has been forwarded to us, and is given below. 
It is specially interesting as marking the decided expan- 
sion of trade after four years of great depression. As the 
figures for 1879-80 include some four or five months of 
the severest depression of all, they do not as yet indicate 
the full measure of the present revival, more especially in 
the Stock Exchange, for the clearings “ on Stock Exchange 
account days” since December have been at the enormous 
rate of 1,186,800,000/ per annum, or by far the highest on 
record, 

Sir,—I beg to forward you the subjoined statistics, showing 
the working of the Bankers’ Clearing-house for the year ended 
on the 30th April, 1880, which is the thirteenth during which these 
statistics have been collected. The total amounts for the thirteen 





Total for the On Fourths On Stock On Consols 
Year of the Exchange Settling 
P Month. /|Account Days. Days. 








147,113,000 
161,861,000 
168,523,000 
186,517,000 
,965,000 
272,841,000 
,000 | 1,076,535,000 
240,807,000 962,595, 
231,630,000 
,000 
212,241,000 811,072,000 
218,477,000 
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The total amount of bills, cheques, &c., paid at the Clearing-house 
during the year ended 30th April, 1880, shows an increase of 
380,885,0001, as contrasted with 1879. The payments on Stock 
Exchange account days form a sum of 965,533,0001, being an in- 
crease of 154,461,0001 as compared with 1879. The payments on 
Consols account days for the same period have amounted to 
233,143,0001, giving an increase of 11,879,0001, as against 1879. 
The amounts passing through on the 4ths of the month for 1880 
have amounted to 218,477,0001, showing an increase of 6,236,000! 
as compared with 1879. Iam indebted to Messrs Derbyshire and 
Pocock, the inspectors of the Clearing-house, for the above figures, 
which will, I think, be interesting to many of your readers.—I am, 
Sir, your obedient servant, 
Joun Lussock, Hon. Sec. London Bankers. 
15 Lombard street, lst May, 1880. 


The following is the Manchester Bankers’ Clearing :— 





May 1, April 24, May 3, 
1880. 1880, 1879. 
, £ £ 
Manchester ..010000<scccceiceses 2,063,629 1,689,950 1,648,199 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 5th May, 1880:— 


























| 
: 4 Securities | 
Crrealatonl coinsnd| | in| Rata 
Date. Bank Post | Bullion. Deposits. | Banking Reserve. | of Dis- 
Bills Depart- j t. 
) ment. | comms. 
£ oe e | 2 | % 
em BE ccc 26,738,160 | 28,258,101 | 34,408,422 | 36,012,920 | 16,519,941 3 
Feb. © iccans } 27,385,805 | 28,213,292 | 32,514,494 | 34,866,169 | 15,827,487 _ 
Be Seana | 26,771,335 | 28,314,105 | 32,924,233 | 34,573,308 | 16,542,770 [oo 
18 ......! 26,688,925 | 28,306,306 | 33,043,274 | 34,63¥,633 | 16,617,581; — 
 caduas 26,305,410 | 28,583,282 | 33,808,763 | 34,906,961 | 17,077,872 — 
Mar. = & cccess 26,954,665 | 28,515,985 | 35,897,502 | 37,876,254 | 16,561,320 os 
MR evndl 26,553,345 | 28,646,364 | 36,173,639 | 37,633,225 | 17,093,019 = 
17 ......] 26,289,185 | 28,970,521 | 38,311,837 | 39,191,916 | 17,681,336 oa 
eee 26,740,545 | 29,001,840 | 37,241,573 | 38,526,028 17,261,295 ' — 
- eee 26,963,365 | 28,685,647 | 37,825,656 | 39,645,094 | 16,722,282 — 
April 7 ......| 27,355,460 | 28,297,896 | 34,784,084 | 36,897,340 15,942,436 — 
We devasie 27,315,425 28,283,387 | 32,582,407 | 34,555,174 15,967,962 — 
WP) cdesns 27,114,410 | 28,275,15% | 32,982,608 | 34,785,372 | 16,160,749 a 
Scan 27,147,895 | 28,146,765 | 33,422,233 | 35,404,824 | 15,998,870 =: 
May Ie vate 27,650,060 | 27,988,832 | 32,805,009 | 35,412,668 | 15,338,772 —_ 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 















































| 

At corresponding dates} May 4, May 9, May 8, | May 7, May 5, 
with the present week.| 1870. 1877. 1878. | 1879. 1889. 
Circulation (excluding £ en ee | £ £ 

Bank post bills) ...... 23,874,955 | 28,546,885 | 28,101,515 | 29,453,439 | 27,650,060 
Public deposits ............ 8,652,606 | 6,638,594 | 7,085,313 | 6,977,579 | 6,788,635 
Other deposits ............ 16,001,374 | 21,682,317 | 20,951,069 | 30,401,698 | 26,024,374 
Government securities..| 12,896,284 | 15,348,494 | 15,555,488 | 14,908,801 | 15,962,730 
Other securities ......... 18,855,149 | 19,646,733 | 20,481,698 | 21,233,785 | 19,449,938 
Reserve of netes & coin| 10,973,652 | 11,290,854 | 9,953,164 | 19,214,571 | 15,538,772 
Coin and bullion ......... 19,818,607 | 25,837,739 | 23,054,679 | 33,678,001 | 27,938,832 
Bank rate of discount... 3% 3% 3% 2% 3 % 
Price of Consols ......... 94 95} 95 982 993 
Average price of wheat} 42s 7d 60s 6d 23; ld 40s 9d 45s 9d 
Exchange on Paris (sht)| 25 20 273 ..» {25 12% 173| 25.15 20 |25 27% 32} 

— Amsterdam (sht)11 17} 18} ia 12223 |} 1203 13] 1212 

_ Hamburg mth 3 10} 10} ne 20 61 20 57 20 67 
Clearing-house return..| 89,307,000 | 95,479,000 | 95,898,000 | 96,518,000 149,127,000 








The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, a deficiency of 
2,853,7751; in 1877, an excess of 2,035,584/; in 1878, 
an excess of 469,3711; in 1879, an excess ef 9,167,9131. 
In 1880, there is an excess of 6,574,4361. 


_ ih 1870, the money market was more active, resulting 
in an increase of 1,000,000/ in the Bank’s other securities, 
and a decrease of 800,000 in the reserve. 


In 1877, there was a further recovery from the war 
panic of April, owing in a measure to Ministerial declara- 
tions, and to the failure of Mr Gladstone’s resolutions. 
The money market was steady, but not active, and best 
bills of all lengths were placed at about 23 per cent. 


In 1878, the money market was slightly easier, in the 
absence of immediate business, but the bank gathered 
very little strength. The stock markets were extremely 
buoyant upon Count Schouvaloff’s mission to St Peters- 
burg, Consols rising as much as 1 per cent. 


In 1879, the introduction of some new loans, which 
were very eagerly applied for, caused a slight, but tempo- 
rary, revival in the money market. A Metropolitan 
Board of Works loan for 2,150,0002 was announced. The 
—— of a termination of the Durham strike were 

righter. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
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ee eee 
the latest week published compared with the previous 


statement :-— 
_BANK OF FRANCE. 


aii | - 6. —- 29. | —. me 
CS ec icsvicn sadduenti a sereeeeessscaseseceeceeees | 81,616,000 | 81,576,000 40,000 
Government securities.....sneesenne- 11,315,089 11,315,000 Sd 
rivate securities ...... <tedhnintipenconionintade i 2 2 ‘ 
pene 31,812,009 $3,012,000 1,290,000 
I iaisenntiecen ceases ssecacccerseeseconecscceves 90,784,000 | 90,624,000 160,000 
Government deposits ................... | 10,159,000 | 10,399,000 - 240,000 
Private deposits .....-......-..ececees eee] 17,497,000 | 17,487,000! 30,000) 


IMPERIAL BANK OF GERMANY. : 
April 30. | April 23. | Increase. Decrease 
£ eS a 2 

23,899,000 | 28,914,000 





ASSETS, 
Coin and bullion 


TORRE eee eee eben . 105,000 
Discounts and advances .................. 19,669,000 | 18,449,000 | 1220900 
LIABILITIES, en i 
Notes in circulation ....................«0-| 38,720,000 | 37,035,000 | 1,685,000 pe 
Current accounts ............... ...........{ 8,742,000 | 8,916,000 i : 174,000 





AUSTRO-HUNGARIAN BANE. 
April 30. | April 23. | Increase. ; Decrease 
a. f £ 


ASSETS. | | i 
PI a | 16,957,000 | 16,893,000 | 64.000 | 
Discounts and advances ................. | 13,090,000 | 11,759,000 | 1,340,900 | 

LIABILITIES. } , | 
Circulation ...... a eee 31,810,900 | 30,344,000 | 1,466,000 | 


_NATIONAL BANK OF BELGIUM. 


| April 29. | April 22. | Inerease. | Decrease. 


























ASSETS. £ £ 4 
o ON IIo sinnnncanscteauininsimnniins | 4,071,000 | 4,078,000; .. = | 7,000 
ome Discounts ..............cc0000 iy | (8,130,000 |) 5.- : 
SN AIG” © davhtcoransinirces “2 §, 2s183,000 | > o'z98'000 | § 255,000 
LIABILITIES. | | ! 
COND secccahestai-cetectesintecinsinsiead | 12,696,000 | 12,468,000 | 228,900 | : 
Deposits  ........+...-0+-secersereeeeees sesesres! 2,773,008 | 2,675,000 | _ 98,000 | ° 
NETHERLANDS BANK. ae eae Te : 
| May 3. | April 26. | Increase. Decrease. 
Asserts. , £ £2 
eee eae 13,393,000 | 13,372,000 | 21.660 | a : 
Discounts and advances ...........0..0++ | 6,295,000 | 5,712,000 | 583,000 | aad ; 
LIABILITIES. | | 
Notes in circulation .............cssceceeees | 16,692,000 | 16,029,000 | si | 27, 
Deposits .........-0-c00. rasan woevsesee} 1,526,000 | 1,506,000 | 20,000. 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. _ 
May 1. April 24. | Increase. | Decrease. j 
£ £ z £ 
COIs onseilsseailins steaRa asleep biplacinnanictcy | 1,665,000 | 1,653,000 | 12,000 | 
Notes in circulation ...0.............-.... | 3,583,000 | 3,101,000 | 282,000 | 
_NEW YORK ASSOCIATED BANKS. 0 
" May 1. April 24. | Inerease. | Deerease- 
AssrETs | £ | £ £ £2 | 
Specie ...... minendces scpiedgicnibdiainennanideiiedad 9,830,000 | 9,800,000 | 80,000 
Loans and discounts..............0..+:00+++ | 56,080,000 | 55,780,000 | 300,000 
Legal tenders ............... sereanetaaiaioan: | 3,400,000 | 3,080,000 | 320,000 | 
LiaBILITIES. 
I ached iinisnmnninanitionni 4,120,000 | 4,120,000| _... 
EE I 53 ceteaiciececeeses saencnhdanciass | 50,520,000 | 49,780,000 | 740,000 
Resgrve (Specie & Legal Tenders). 
Legal reserve against deposits......... 12,630,000 | 12,445,900 | 185,000 
Actual CxCeSS oo... eeceeececceesseesnnse--.| 659,000 | 435,000 | 215,000 | 
Converting the reichs-mark at ls; the Austrian florin at 2s; the Duteh flerm at 
1s 8d; and the frane and peseta at 25 per ll. Ameriean eurreney.is reduced into 
Eaglish money at 4s per dollar. ; 
Discount AND Money Marxket.—The rise of nearly 4 


per cent. in the discount rates during the latter half of| 
April has, now that the special requirements of the season 
have been provided for, given place to a slight relapse. 
Bills which could only be placed at Bank rate last week | 
can now easily be discounted } below 3 per cent., and as| 
the next Stock Exchange settling day (fixed for the 13th) 
is still some days off, money “at call” is obtainable at 
21 per cent. That the floating supply has materially 
increased is not to be supposed; but for the time the 
inquiry has somewhat slackened, and the market is 
quieter in consequence. It is understood that the bulk 
of the Scotch “term” requirements have been pro- 
vided for, although the Bank return but partly indi- | 
cates the amount of this temporary withdrawal; and 
what has attracted more attention yesterday and to-| 
day has been the return of a parcel of sovereigns from | 
Egypt, because is is very possible that when once that re-| 
flux sets in it may continue. In the closing three months | 
of 1879 we forwarded direct to Egypt upwards of 1,900,000 | 
sovereigns, and up until yesterday nothing of these un- | 
usually large shipments had come back to us. Yesterday, | 
however, 150,000 sovereigns reached the Bank from that, 
quarter, vid Paris; and in addition 80,0001 in Australian | 
bar gold was purchased, in the absence of inquiries for | 
Spain or elsewhere. The foreign exchanges remain) 
favourable to this country, and it may be remarked that | 
the Egyptian exchange has since December risen fully 1) 
per cent. h 

The changes in the Bank return are seasonable to ae 
first week in May. The increase in the internal oon — 
tion is 680,000I, consisting of 502,000/ in notes, wows oa 
178,0001 in coin; but as about 20,0001 has a "tw ald 
from abroad during the week, the net reduction 


ot » with- 
reserve in the banking department is 660,0001. The wit 
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drawal of 692,0001 from the other deposits is but slightly 
counteracted by the influx to the public balances. There 
has been practically no change in the “ other securities.” 


A sharp reaction is observable in the prices obtained at 
the current colonial wool sales; but the produce markets 
are generally a trifle steadier, and pig iron is not again 
lower. 

Silver was to-day quoted at 523d per oz, or at jd 
relapse after last week’s improvement. 


The 35 laces of India Council drafts allotted on Wednes- 

day realised 1s 8d per rupee as a minimum (the budget 
calculation), or }d higher than last week. The effect of the 
startling announcement that the Afghan war would cost 
'4,000,0001 more than the estimate, has not been to depre- 
‘ciate silver to any extent, for it opens up seme prospect of 
another loan, and perhaps of reduced Council drawings, or 
| help from England. 

Tenders for 1,476,0001 Treasury bills were opened on 
Tuesday at the Bank of England. The amounts allotted 
were as follows:—In bills at three months, 1,476,0001. 
Tenders for bills at three months at 99/ 6s 10d (21 12s 8d 
per cent. per annum diseount) received about 60 per cent. 
and above in full. 


Public expectation was confirmed in respect to the 

acquittal on Wednesday of Messrs Jerom Murch, George 
Hare Leonard, Joseph Coates, Alexander Allen, George 
Clement Lucas, John Hancock, and the Rev. Hereford 
| Brooke George, the directors, and Mr John Pomeroy Gil- 
| bert, the late general manager of the West of England and 
‘South Wales District Bank, upon the charge of fraud, 
lwhich had been brought against them at the instance of 
the Treasury. We are not inclined to quarrel with the 
verdict, but the plea which has again been raised in this 
instauce by absentee directors, a plea which amounts to 
| neither more nor less than a neglect of a trust they volun- 
jtarily undertook, is one which the law should not tole- 
‘rate. There can be no doubt that these gentlemen either 
grossly mismanaged or neglected the interests of share- 
holders whose moneys they received. 

The Frankfurter Zeitung is informed that the direction 

of the Reichsbank has made an arrangement by which the 
conduct of business will be simplified; it is now decided 
| that all bills from adjacent towns where there is a branch 
| bank need no longer be transmitted to the bank indicated, 
/but may be cashed at once at the branch office, whether 
agency of the Reichsbank, branch office, or Government 
| chief cash office. For instance, bills from Hanau were 
formerly sent to the chief office of the Reichsbank at 
Frankfort-on-the-Main, but now they will be discounted 
at the branch office of the Reichsbank at Hanau itself. 


It is also stated that the Bank of Germany has again 
commenced to discount bills under the official rate. It 
appears that the working of the system causes the cus- 
tomers of the bank to pay higher for their discounts than 
those who are not customers, an arrangement so obviously 
uubusinesslike that it is clear it must be discontinued. 
Some of the German papers appear to consider that the 
fact that the circulation of the Bank of Germany is 
secured requires it to charge a higher rate than the other 
banks, whose circulation stands on a different basis, can 
work at. This is, however, an erroneous opinion. Pri- 
vate competition always tends to underbid the official 
rate. The resources of all the banks practically compete 
on an equality in the open market. ‘The quality of the 
bills, not the rate at which they can be obtained, should 
be the first point to be considered. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 





Bank bills— % | Trade bills— % 
2&3 months ......... 2i I inccntsinticimiietd 3} 
4 ee 23 ORR ee Sie 34 
6 ee —ankouschal 33 OO atlas 3} } 





_ The discount quotations current in the chief continental 
cities are as under, the German rates being slightly 
firmer :— 

Bank 
Rate. Market 


. % 
I i 24 2} 2 
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The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notiee... 2 per cent. 
Discount houses at call ..........eseeseeeee 2 per cent. 
_ seven days’ notice ... 2} per cent. 
—_ fourteen days’ notice 2} per cent. 


Tue Stock Marxets.—Speculative holders of securities 





have lost confidence in many directions this week, and} 


market values have relapsed in a number of home rail- 
ways, but stil) more decidedly in United States and 
Canadian railroad undertakings. The previous advance 
in most of these securities had been so enormous, and, 
although railway prospects had admittedly brightened, so 
out of proportion to the extent which those pros- 
pects had brightened, that a relapse is very natural, 
especially in American and Canadian lines, wherein 
the previous rise had been the most extensive. On 
the other hand, the home funds are still buoyed 
up with speculations as to what Mr Gladstone may 
possibly propose in respect to the reduction of interest. 
Banking companies are steadily returning into favour 
with investors, a circumstance not at all unnatural, 
having regard to the recent adoption of limited 
liability, the safeguard provided by more efficient and in- 
dependent audits, and by the revival of the demand for 
money. Indeed, it is probable that banking will be found 
to have been exceptionally profitable during the current 
half-year, with so large an amount of available funds lent 
out at 4 per cent. during the past three months. Water 
companies have risen smartly, in prospect of the appoint- 
ment of a Parliamentary Committee to inquire into the 
rights of the shareholders; and gas property is firmer ; 
while mines have again fallen. To-day the markets were 
generally depressed upon speculative selling. 


Britisn Government Securitizs.—This week’s varia- 
tions in the money price of Consols have been between the 
following limits:—On Monday, between 99 and 99;; on 
Tuesday, 99} and 993; on Wednesday, 993 and 99% ; on 
Thursday, 993 and 993, and to-day, between 99§ and 995. 
A further rise occurred in the home funds on Monday and 
Tuesday ; but there was a partial relapse this afternoon. 
Indian Sterling 4 per Cents. have been very firm in the 
face of the Indian deficit just disclosed, but the 4) per 
Cent. Rupee Paper has fallen $. The rise in Metropolitan 
Board of Works Consols to a higher point than they ever 
reached before is attributable to the success of the last 
new loan, coupled with the high price of consols. 

Closing Prices Closing Prices Inc. 


last Friday. thisday. or Deo, 

Consols for MONGY........c.cserresesereetsereeeces ee caktnn nee 993 3 + 3 

BAGO Mag BE  cccccnccccccsccessconsssovesessenens 99 ¢ (June) 995 % + & 
Mate FM oscccecccscccccrenscescocccaceeoscssses we |} sen 973 3 + 
IEG. (ics ccsenbaiuniviinengeses cinicaceesnbagensecuséap 97% ceneeneee 273 3 + 2 
Exchequer Bills, June 2 % ...........sse0eese0e 3s dis 2pm......... 3sdis2pm... ... 
Bank Stock (last dividend 43 %).......66... 271 3 ccsseseee OR... eee “aa 
India 4 %, red. at par, Oct., 1888 ............ See kcwennes 1033 4 + ; 
Metropol. Board of Works 3} % Consols.. 1023 3} .......+ 104 3 1 


CotontaL GovERNMENT DrBENTURES.—Cape of Good 
Hope 4 per Cents. are } lower; New South Wales 4 per 
Cent., 3; New Zealand 4 per Cent., }; and Victoria 4 per 
Cent., 3. 

Forricn GovERNMENT Securitres.—The movements 
in this department are irregular. Russian have been less 
influenced by the growing probability of a war with 
China, because it is argued that such a complication would 
remove all possibility of active interference in other diree- 
tions, and will serve as a diversion to public opinion. 
Mr. Goschen will, after all, be our Ambassador (for a 
time) at Constantinople, and the result yesterday was a 
smart rise in Turkish Stocks. But a relapse took place 
to-day, as continental markets were willing to sell 
at the inflated prices ruling there. Chilian guarantees 
have fallen sharply. Egyptian Stocks are flat, more 
especially the Daira loan. It appears that some floating 
creditors of the various Dairas are still giving trouble in 
spite of the Commission of Liquidation. It is understood, 
however, that that Commission having an international 
recognition, will be in a position to make its deerees re- 
spected. It is satisfactory to find that during the half- 
year ended April 15, the Egyptian railways yielded a 
profit sufficient to cover the 442,287] required for the ser- 
vice of the preference debt, and that in the latter half of 
the month a further 29,0001 accrued towards the October 
coupon. The half-year’s collections on account of the 
unified debt were 1,150,0001, which also sufficed to pro- 
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vide for the half-yearly coupon on Sn Tah talk: Ist inst. at a Oe: 
rate of 4 per cent. per annum. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 





“inet friday. Closing Prices Ine. 












thisday. or Dec, 
Argentine 6 %, 1868 ..........scccssserssesers — 92% 3} + it 
Ditto 6 % Public Works, alesis 86 7 eodtblenss 85 6 
Austrian 5% Silver Rentes (lessi incme.tax) 61} " jules 62 3 + F 
Ditto 4 % Gold Rentes ........cccccsereeeee Ten Ge eeeniiine 74 2 cs 
Brazilian 5 %, 1965 ...ccccccceccesoceseveeseeee » SER. concen 954 6} die 
(PO 2 hae 944 54 aa } 
DRS Gy. FOU O . ccencevevscenssniaviitiensotiaines Pe Sadness 95 6 jen ote 
Welbeiats 6 Gi. Weis cewrsecencesiemamnen CO interns 434 44 =- 
Buenos Ayres 6 %, 1873 ......cecsesseccerseeees i eo 854 64 + 1 
CRED Tig TITS | a ccctrecctncrsasessvedieevisectvn RE ‘cutee 68} 9} - $8 
es ee 3) I 14 16 etal) ens 
Danubian Principalities 8 %, 1867 ......... ee. abeeeiea 108 10 ine. 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... SOR kcteesens 834 4} asia 
itto (Khedive Daira Sanieh) ............ 76} 2 73} 44 — 2} 
Ditto Unified Debt Stock .............c0008 6: casei - hi 
Ditto 5 % Preference Stock ............... —- ¢ 
1 Do5 % State Domains Mortgage ...... + ¢ 
Entre Rios 7 %, 1872  ....cccscrccsseceeee + 1 
a ee sone ++ 3 
Humngar ian & %, WSIS .....csccccccscssecssscsses 845 ie ies 
Ditte 6 % Gold Renites ............cccccseee + 3 
Italian 5 %, 1861 (less income tax) ......... 833 4 + + 3 
Ditto 6 % Tobacco Bonds (less tax)...... Mee = sinensnnt 102 3 aah - ee 
Sanne OG, TEGO eoceenssiessctsicntesasssanes Ser. © geaciune 107 8 eee 
INT TRL. contacts jnscabidcdnscsatdcectenpaagddads BEE _aaantasen 10} $ —- 3; 
Norwegian 4} %, 1876 ........ssseccseeeseeseeees i ee 1013 2}xd... ... 
Paraguay 8 G, ISTE. .ciscvscesnescssssscccsccssses ee. .  “éctiatons 12313 — $3 
DT i SUN cihterdenannccdvsicursnteess > geltaake 17318} -— 3 
Ditto Consolidated 5 %, 1872...........0.6 wee eences 16% 2 + 7 
Portuguese 3 % Bonds, 1853, &€. ............ r= <eaonaen ee ~ as oe 
Prussian 4 % Consols ... .......c.cccccssecesere Se. cetinaaws 983 9 + 3 
eS a ee ree ee. weavesand 835 44 ere 
BR TE Wig MONEE” cbaanecdncnnscedadseonaaeeieiness SG acausanes 853xd —- 3 
SS | re eee ee: = eeocanted 862 73 cada 
EO ic MIO: 6 vinrcinssscntinaduatoceiaedia oe ae 86} 7 wk’ 
BION a Wh DEEN. sicadasnactocdanigbudadaseiaakees Se. kéucasic 86} 2 Fide 
BE Wi, WROD Wedcbaictnivisndcdsiavbeuxediasnds Se aldsciinna 883 2 - 
eT eee Wa | xghnas 3 - 
Ditto Anglo-Dutch, 5 %, 1864and 1866 8990 oa... 88} 94 ~ ¢ 
Ditto 4 %, Nicolai Railway Bonds ...... Se. aiaseaven 754 Gixd ... ... 
Ditto 5 %, Moscow-Jaroslaw............. ee. zeit 963 7 ah aes 
Ditto 5 %, Charkof-Azof Bonds ......... See TE — Sineiaon 864 74% a Was 
NI POY i SUM” ceciscccsscccsasecdveaceecsacs rs 98 100 ae 
I ONIN cate ievciisioush Lolcictteciacecearten . JP. 173 18 + 43 
Ditto 5 %, 1870 (Quicksilver Mortgage) 100} 13 ......... 1013 2 + 2 
Ditto 6 % (Lands Mortgage)............... 9 ; wi 
WOE Wed siento Se tuasoeddin a. tetines Cousens + } 
Turkish, 1854 (5 % Egyptian meni . jet: « Gag 
Ditto 6 %, 1858 aa ads 
Ditto 6 %, 1862 ae 
Ditto 5 %, = (General Debt + t 
SO TE Scsckvecesccsvesdonacess + 
Ditto 6 % 1869 ‘cpleininnitaailhaeaitivliguvenenigh + 2 
ME Whi MW sk dsiccrnsuiscunsciqnioseveseciie —- 43 
SON Ti BEND incatccbidaiaaarauseieiaaencusaien - 
Ditto 9 %, Treasury A, B, and C......... + 
Ditto 5 % Ottoman Defence, 1877 ...... - 
United States 5% Funded Loan(pr. 1024)... 10425 ww... 10432 5 i 
WSO Gh G CPAP TOBE) oc cccccdscccecescccesss Sees ansestoes 111} & se 
Disto 4 % (par LORD) ......<-scccccaccsccecesses Be  « ecantacee 109} & —- 
Uruguay 6 %, 1871 (now 2% %) .............48 ee || ances $2 3 ~ 
UL eee 123 “3h enseioeita 12} 13} 


Home Rariways.—The changes amongst the ordinary 
stocks are generally in the same directions as they were 
last week, that is downward, except in London and 
Brighton Deferred Stock. This security has continued 
to be greatly favoured by speculators, as may be judged 
from the fact that it has risen from 50 to 60 per cent. 
since last summer. The traffic returns for the week have 
proved less prominently favourable than recently, and as 
commercial prospects are still of a comparatively gloomy 
character, the decline in Great Western, Midland, North- 
Eastern, and other securities are not unnatural. 


At the special meeting of the London and North- 
Western Railway Company, held on the 6th inst., the 
issues were sanctioned of 4,000,0001 ordinary stock to the 
existing proprietors at par, and of 1,752,5001 Four per 
Cent. preference stock upon such terms as the directors 
may think fit. The ordinary stock will be offered to the 
shareholders at the rate of 127 new to 1001 old stock, and 
will be payable at the following dates :—20 per cent. on 
the Ist July, 1880; 10 per cent. on the 1st January, 1881; 
10 per cent. on the Ist July, 1881; 10 per cent. on the 
2nd January, 1882; 10 per cent. on the Ist July, 1882; 
10 percent. on the 1st January, 1883; 10 per cent. on 
2nd July, 1883; 10 per cent. on the Ist January, 1884; 
10 per cent. on the Ist of July, 1884. This, with the 
borrowing powers attached, will, it is stated, provide all 
the new capital required by the company until 1884, thus 
pointing toa fresh outlay of two millions a year. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
Closing Prices Closing Prices Inc. 


last Friday. this day. or Dec. 
II i. acsncnaniianncipmaintiieimenpnicdiamantia SEE. <erasieee 1093 2 - 
itto Deferred No 1 .....ccccccceccsoscever BBE TAR — ccoveenee TOS. ac, 


emit 1383 2 ~ i: 
<r ee 
——— fy = 4 





amounted for the week ending May 2 to 1,070,585i, 
being an increase of 42,926! on the corresponding week. 
| 
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or 
57 candi a an 
tana: ‘Chatham, 2 ee 33} 44 3 - 
Ditto Arbitration Preference ............ Se | eaibeinen 1013 2} = 
London and North-Western .................. EE > aweeons 1613 4 - 
London and South-Western .................. 138 9 
Ditto Deferred .... 
Metropolitan .......... 


earerganan District . 
North Staifordshire 


Manchester, Sheffield, and Lincolnshire... 90} 1 
58 







The traffic receipts on seventeen principal raliways of 
the United Kingdom, of which a list is subjoined, 


RAILWAY TRAFFIC RECEIPTS. 


. ; Aggregate Receipta of 
Week's Receipts. alf-year to date.t 
Ine. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week in riod 
se in 1879. Amount, = iss. 


£ 
10,173 
3,680 
64,267 
39,843 
9,602 
242,768 
19,693f 
43 


£ 
—— $69,574 
ME Diistinines 1,031,916 
ey ctnicnees 1,164,139 
I stecadeds 575,387 
SOP scaled 321,654 
ena 3,163,304 

894 727,300¢ 
vecseeee 551,073 
187,199 
123,637 
2,244,873 
2.070,106 

559,020¢ 


RATS ccccccece 669,397 
) ee 244,265 


a I s iceneccastnidnecines 55,090 
Great Nortnern ................0 60,985 
Lancashire and Yorkshire ... 64,311 
London and Brighton ......... 35,771 
Lendon, Chatham, and Dover 20,509 
London and North-Western... 183,917 
London and South-Western... 46,897 
Manchester, Sheff., & Lincoln. 32,453 
Metropolitan. ...................0.< 11, 
Metropolitan Distriet. ......... 7,221 
. 131,584 


North-Eastern ...............-..... 123,856 
Somth-MasberM ....ccccccccccescosce 37,338 


CN ges vctctesincnicomenses 53,745 
*Glasgow and South-Western 21,349 
CR MEET  hncncecccssanteces 138,182 
PHetld EI cicccecscceccsesieins 46,539 


1,070,585 + 42,926 ......... 16,764,198 +1,931,225 
* In these cases the aggregate is calculated from the beginning of Feoruary. 
t We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


CotontaL Rartways.—Speculators are closing their 
accounts in Grand Trunk Stocks, with the result that a 
sharp relapse is generally apparent. St John and Maine, 
Toronto and Wellington Grey and Bruce Bonds are each 


2 lower. Indian Stocks are steady. 


Closing Prices Closing Prices Ino. 
last Friday. this day. or Dee, 





Nias 1,696,101 
I A essinans 564,625 
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Britisnx Possessions, 


Grand Trunk of Canada ..................-.000 ee | ~ weesadeee 21; 2 = i 


sunmwauny 41; 23 + 1 
sthiben 127 pel 
sities 3h i : ‘ 

Forgrien Rartways.—East Argentine shares have risen 
+; Northern of Buenos Ayres, }, and West Flanders, }; 
while Lima have fallen {; and South Austrian, j. 
Amongst the obligations East Argentine are 1 higher; 
Havana and Matanzas 3; and Ottoman 1, while North- 
Western of Montevideo have fallen 2. 

American Rartroap Securities. — The expected 
relapse in American Railroad shares has made farther 
progress this week. Erie shares have fallen 4}; ditto 
Preference 25; New York Central 4; Lilinois Ce -ntral, 
23; Pennsylvania, 2; and Philadelphia and Reading, 1}. 
As regards the mortgages, Atlantic, Mississippi, and 
Ohio are 4 down; Atlantic and Great Western Ist and 
2nd, 3; ditto Western Extensions, 2}; and Oregon and 
California, 3. The market was to-day very flat, in-sym- 
pathy with New York prices. 

JOINT Stock Banks.—Prices have been steady. Bank} 
of Africa are } better; City, }; Ionian, 1; London and | 
County, 3 23 London and Westminster, Yr, National Pro- | 
vincial, 2 3; Union of Australia, }; and Union of London, 
1; Bank of Australasia are quoted 1 lower, and Hong 
Kong and Shanghai and Mercantile of the River Plate, 
each 3. 

TELEGRAPHS, — Prices are rather firmer. Anglo- 
American Ordinary have risen } ; Direct United States, } 
Eastern Extension, }; and Western Union Sterling Bonds, 
1. London Platino-Brazilian are } lower; and Western 
and Brazilian, and West India and Panama, each } L. 

Warerworxs.—A strong rise has occurred here. Chel- 
sea are 5 higher; East London, 4; Grand Junction, 3; 
Kent, 5; Lambeth, 5; and Southwark and Vauxhall 
about 15. 

Mrves.—A decidedly weaker tone has been — 
In British mines, Tankerville have fallen 5 and -— 
while West Barset have risen 1. Amongst {Fortuna | 
foreign mines, however, Copiapo have fallen 5; ¥0 


Ditto Third Perference ..................... 45} 2 
Great Indian Peninsula _...-ccsee-...-------. 127 4 
Great Western of Canada .................0... 13§ 3 
Madras 5 % 
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1; Richmond Consolidated, 3 ; St John del Rey, 30; and 
Thaisis Sulphur, 1}. 

MisceLLaNngous.—In Gas securities Commercial has 
advanced 1; Continental Union, 4; Montevideo, 3; 
San Paulo, }; and South Metropolitan A, 2. Tram- 
ways have been weaker, Dublin having fallen 3; and 
Hull, London, North Metropolitan, Southampton, and 
Wolverhampton, all }. London Steamboat have advanced 
|}; Peninsularand Oriental, 1; and Royal Mail, 2); while 
' Crystal Palace has fallen 3; Francis Canal, 1 ; Hudson’s 
Bay, } ; United States Rolling Stock, }; and H. and E. 
N. Levy, about 3. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated May 6, 1880 :— 


Gold.—The orders for bars are for the present completed, and 
|some of the gold arriving to-day by the Pekin will be sent into 
‘the Bank ; sovereigns are also coming to hand from the continent, 
; and about 280,000l, in bars and coin, have been purchased since 
‘our circular of the 29th ultimo; on the other hand, 30,000 
| s vereigns have been withdrawn for the River Plate. We have 
‘received 12,3701 from the Brazils, 50,0001 from the Pacific, 
'117,4801 from Australia and India, 150,000l from Paris.—Total, 

329,8501. The Ancona has taken 30,0001 to Bombay. 

Silver.—A demand for China at the close of last week caused an 
improvement in the value of fine bars to 52}d. This rise was 
'soon lost, and on the 4th transactions took place at 527d, at 
which rate part of the silver by the Pacific steamer was sold. 
| After the Council drafts had been tendered for yesterday, an 
| active demand for bars caused an advance to 524d, and this morn- 
| ing 52}d has been paid for some small parcels. We have receivel 
‘since our last 4,0001 from New York, 46,8801 from the Pacific, 
| 18,0001 from Turkey, 6,8001 from China.—Total, 75,6801. The 
Ancona has taken 54,7501 to Bombay, the Tagus 3,3781 to the 
West Indies, and the Lusitania 30,0001 (English currency) to 
Australia. 

Mexican dollars have not varied much; at the close of last week 
they were 52}d per oz, and yesterday a few small parcels were 
| placed at 52$d per oz. 

Exchange on India for banks drafts at 60 days’ sight is 1s 8d 
per rupee. 35 lakhs of rupees of India Council bills were disposed 
| of yesterday at the Bank of England as follows:—On Calcutta, 
| 24,238,000 rupees, average rate, 1s 8d; on Bombay, 10,77,000 
| rupees, average rate, ls 8d. Applications on both presidencies, 
/at 1s Sd per rupee, receive 17 per cent. 35 lakhs of rupees of 
these bills are advertised for 12th inst. The latest quotations of 
exchange from the East for bank bills at 4 months’ sight, are, 
| from Bombay and Calcutta, 1s 83d to 1s 8ysd per rupee; from 
| Hong Kong, 3s 103d per dollar; and from Shanghai, 5s 3}d per 
tael. 

Quotations for Bullion. —Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 10d 
per oz standard; Spanish doubloons, 748 6d to 75s per oz; South 
Ameriean doubloons, 73s 94 per oz; United States gold coin, 
768 33d per oz; German gold coin, 76s 3}d per oz. 


Silver. -- Bar silver, fine, 524d per oz standard; bar silver, 
containing 5 grains gold, 523d per oz standard, last price; cake 
silver, 56}d per oz; Mexican doilars, 524d per oz. Quicksilver, 
6l 15s; discount, 3 per cent. : 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
| 22.223—Par. 20.43—Par. 4.867—Par. ’ 
| 25.12}—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.28} or 2} per mille for us. 
German short exchange m20.46 or 2 per mille for us. 
New York exchange 3 
at 60 days is...... $4.41 : 
At 3 % interest, short $4.87} or 1 per mille for us. 





__ COURSE OF EXCHANGE. _ 





| Price Negotiated on ’Change. 
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May 4. f May 6. 
| Money. { Paper. Money.| Paper. 
RE. bic dasicctoinccscsonevaconsaseecen |3months/ 12 3}; 12 4 | 12 3} 12 4 
a .; Atsight | 12 1/1 2 12 1/12 2 
EN ..3 months | 20 63 | 2067 20 63 | 20 67 
IE uhatavabisciavemkabenidtusevcesinbashee [ | 20 63 | 2067 | 2063 | 20 67 
| Franktort-on-the-Main .................. | = 20 63 | 20 67 | 2063 | 20 67 
IND cc Kethintsienidedaspendanenanbwestkieiite as ; 1210 | 12 12§ / 1210 | 12 123 
YTri@ete...........esscessssssssssssesssstessseees } — |1210 | 12 12§} 1210 | 12 123 
NIN sich Cadienenactncblbonnaecie been exe — | 25 474 | 25 524 |) 2550 | 25 55 
INTE schexsastathauesnienantenessavenins — | 24} | 243 | 24 241 
i. = Aire beenadchiabousiobatemeeed | Cheqnes | 25 25 | 25 32} |) 25 273 | 25 32} 
ON a aie |S months | 2545 | 2550 | 2545 | 25 50 
III cicchicusshcsassanncienteai (2545 | 25 56 | 25 45 | 25 50 
EEE | 27 85 | 27 95 || 27 85 | 27 90 
| Madrid | 2 
} 
i 
} 
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Rates of Rates of 
Lat’st; Exchange Lat’st! Exchange 
Dates.'on Londn. Dates.|on Londn. 
May a ~— i Short. ay oot ion _ ao a 90 dys.d 
— 2 _ New York...... May6) 484 
J— 4 aaa a ae - —s hg a 
ion J — io de Janei 
Amsterdam ...)— 4 12.07 — ‘Do ae = 5 od _ 
Frankfort ,.....| — 5) 20.44 — |;/Pernambuco...|) — 13; 2ld _~ 
Hamburg ...... — 5 20.44} — P. Elizabeth...| -- 9)buy3%ds} — 
OP seicvvesnars — 5) 2029 |3mdate|| Do ............| — 2isell 4} %dis})- — 
ER aesscenss — 4 20.46 — WellingtonNZ| — ... ie ~ 
aoe sees _ 5 11.92 —_ La Guaira...... —... det _ 
etersburg.| — 25} oo Yok asi 3 n 
Alexandria aon _ _ —— sii — is Vea 
onstantinple.| — sa - Bombay......... May 5) 1/8} a 
Rome TS: — 5} 27.44 a Calcutta ...... = ie % _ 
Madrid ......... — in a Hong Kong — 5 3/103 — 
Lisbon ......... {— et -- Shanghai ...... — 5 533 oom 
EXCHANGES ON INDIA. 
May 6. 
r-—— Bank Bills ——_, Documentary & Private Bills, 
60 days. 30 days ays days. 
Calonttn ..0000ccr000 17 8 ; WSs reesee Whey... VWi¥ 
DOIN, cssensaankes y7e 8 Es axiakets ‘ 4 vw Wits 
Bombay ........... - WES ‘ VS ee 7% % Wit ¥& 
Colombo ............ 1s a SBE cataas 72 17% 
Mauritius ......... nom WOO excess oo aoe 
Singapore ........ + nom a 3/8} 3 38k f 
Hong Kong ...... nom a 3/8} } 38} 2 
Shanghai ......... nom BOM. * averse 5/0 53 4 








RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property, from April 23 to May 6 :— 

By BAILEY, FRY, anp WYER--Isiineron, Cattle Market—The lease of the 
Lion Tavern, 13 years—sold for 2,0801 

By BEL'TON—C1tTy or Lonpon, Charterhouse street—The Victoria Hotel, 
term 70 years—sold for 23,800/. 

By BELTON—BatrersEa Park Roap—The lease of the Queen’s Hotel, 48 
years—sold for 7,260l. 

By ROBERT BOYCE—Kine@stanp Roap—The freehold tavern called the 
Britannia—sold for 3,4001; No. 214, 218, and 220 Kingsland road, freehold—sold 
for 1,5951 ; Nos. 222, 224, and 226 Kingsland road, and 5 and 7 Laburnham street, 
freehold—sold for 2,110/. 

By D. F. CHATTELL—PrckuHam—Freehold ground rents of 561 per annum 
—sold for 1,620. 

By DEBENHAM, TEWSON, FARMER, anp BRIDGWATER—NeEwcast1r- 
UNDER-LyME—The George Inn and a plot of land, freehold—sold for 1,8001; two 
enclosures of building land, adjoining—sold for 1,5201; two enclosures of lana, 
16a lr 28p, freehold—sold for 1,8901; StoneE—Numerous enclosures of land, con- 
taining 40a 3r i5p, frechold—sold for 6,3101. 

By DEBENHAM, TEWSON, FARMER, anp BRIDGWATER—HomeErtTon— 
No. 127 High street, with stabling, freehold—sold for 2,550l. 

By F. EILOART—Fifty shares in the Sun Fire Insurance Company—sold for 
22,8781; fifty 1001 shares, 101 paid up, in Sun Life Assurance Society—sold for 
4,3951. 

By FAREBROTHER, LYE, anp PALMER—Ho.porn circus—No. 20 Thavies 
inn, freehold—sold for 2,8501. 

By GEORGE G, FLINT—Hypr Parx—No. 11 Fulton Mews, term 90 years— 
sold for 1,025l. 

By GEORGE GOULDSMITH, SON, anp CO.—Soutu Kenstneton—4 Knares- 
borough road, 91 years, sold for 2,5501; BeEL@ravia—Ground rents of 384 per 
annum, 44 years, sold for 10,4801; Nou. 13 Eaton place, with stabling, 44 years, sold 
for 6,0201. 

By GLASIER anp CO.—200 shares of 101 each, paid up, in Westminster Palace 
Hotel Company, sold for 1,1351. 

By FLOOD-—Pappinaton—Nos, 33, 37, 47, 49, 51, 53, 55, and 57 Sutherland 
gardens, 83 years—sold for 6,8301; Nos. 39,61, 63, 65, and 67 Sutherland gardens, 
$3 years—sold for 4,500I. 

y W. J. GOUGH—Sunsory, Thames street—Two freehold cottages—sold for | 


1,0001, 

By HARDS, VAUGHAN, anp JENKINSON—Cirty or Lonpoxn—A freehold 
ground rent of 2001 per annum—sold for 5,8001; WuHiTECHAPEL—Nos. 19, 20, and 
21 Great Alie street, freehold—sold for 5,5501 ; Crry or Lonpon—No. 101 Bishops- 
gate street Without, freehold—sold for 2,0001; Hackney—Nos 279 and 281 Hackney 
road, freehold—sold for 2,4201; Nos. 3,4, and 4a Crescent Cottages, freehold— 
sold for 2,710l. 

By HARDS, VAUGHAN, anp JENKINSON—B tackHEatH—Nos, 5 and 6 
Blackheath terrace, 40 years—sold for 2,060I. 

By W. HOUGHTON—WattHamstow—Clay street, enclosures of land, 5a 2r 28p, 
freehold, sold for 3,0001. 

By J. CARTER JONAS—NeEwmarket—Shakespeare Cottage, with stabling, 
copyheld—sold for 1,0v0l. 

y W. H. MOORE—HampstEap Roap—Nos. 39 to 42 Frederick street, 32 years 
—sold for 2,8951. 

By NEWBON ann HARDING—Citr Roap—No. 281, 55 years—sold for 1,0001; 
GreEN Lanes, Brownswood Park—Grovesnor House, 79 years—sold for 1,210l; 
BaRNSBURY—Nos. 1 and 2 Offord road, 61 years—sold for 1,605. 

By NEWBON anp HARDING—Pappin@ron—The Carlton Bridge Tavern, 32 
yearl, sold for 1,740l. 

By J. ig * A iggy te nen prose tye = to 61 Haines street, term 81 
years—sold for 1,0501; St GrorGE’s-IN-THE-East—Nos. 1, 2, ¢ 
freehold—sold for 1,2001. en ne Te 

By PROTHEROE anp MORRIS—Watrtuamstow—Nos. 1 to 8 Guelph terrace, 
freehold—sold for 3,280; Nos. 1 to 4 Leopold road, frechold—sold for 1,4751; 
Nos. 1 to 4 Connaught road, freehold—sold for 1,495l. 

“on gpa gg pe er, — ae ee ee, 9, 11, and = 
morah road, 72 years—so or 2,0501; Herts, Rostock— 

ne 11 p freohiold, sold for 1,620l. en ee 
ys > OBINSON—50 shares of 101 each pai i i 

Company—sold for 1,2001, ee ee 

By SCHOFIELD anp EVANS—Eatine—The lease of the Queen Victoria— 
sold for 7,260l. 

By E. STIMSON—Sursiton, Hook road—Nos. 1 to 4 Southborough terrace, 73 
years—sold for 1,1001; the residence called Sunshine, 90 years—sold ie 1,2001. 

By VENTOM, BULL, anp COOPER—HorysEy Lane—Hazelville road, a plot 
of land—sold for 1,100l. 


By JOHN WYER—Barswarer—The lease of the Eedb 
sold for 2,101, ease os tae ury Arms, 28 years— 





NOTICES AND REPORTS. 


STOCKS. 
Buenos Ayres 3 Per Cent. Bonds.—Messrs Baring Brothers and 
Co. notify that they will receive on the 10th inst. tenders of bonds 
for the equivalent of about 17,0001, or a portion of that amount. 
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have notified that, in consequence of instructions received from 
the Government, there will be no drawing of the bonds for redemp- 
tion this month. 

Egyptian Unified Stock—The Comptoir d’Escompte de Paris, 
London, are now receiving for payment the coupons and drawn 
bonds, due May 1. The coupons will be paid at the rate of 8s per 
201 bond, being 4 per cent per annum. 


ee ae renee sgessnenestslsenichepeshennuntetn 
Egyptian 9 per Cent. Loan, 1867.—The Imperial Ottoman Bank | 


' 


| It is intended to provide house accommodation for the working | 


Roumanian “ Rural” Obligations.—The law for the conversion | 
of the “ Rural” Obligations, granting a pension of 2 per cent. to | 


those holders who make the exchange within twenty days after 
its promulgation, came into operation at Bucharest on 4th inst. 


RAILWAY COMPANIES. 

Midland of Canada.—A report issued by the London directors 
states that an Amended Act has been obtained from the Ontario 
Legislature conferring powers to extend the railway to Lake 
Nipissing or the French River, and to create new preference 5 per 
cent. first mortgage bonds to the amount of 150,0001, for the set- 
tlement of the floating debt, effecting necessary repairs, and 
renewals of the road, and the provision of terminal facilities. 

Northern of France.—At the meeting, the total dividend was 
fixed at 68f, the same for 1878. 

Uruguay Central and Hygueritas of Montevideo.—The trustees 
notify that an instalment of 11 15s per bond is now being paid by 
the London and River Plate Bank on coupon No.6 of the first 
mortgage bonds. 

West Flanders.—For the half-year ended 3lst December the 
gross receipts were 56,7421, and the expenses 31,2261, showing 
respectively increases of 3,182l and 1,383/ over the corresponding 


















NEW COMPANIES AND CAPITAL. 


Association of Freehold Land and House Investors, Limited — 
Capital 250,000!, in 101 shares, of which 5,000 are to be first issued. | 


classes in and around the metropolis. 

Firmin and Sons, Limited.—An issue is announced of 8,0002 ad-! 
ditional share capital, in 400 shares shares of 20I each, at I! pre- | 
mium per share. The company was established in 1875. 

South London Tramways.—Authorised share 70,0002 in 102! 
shares, and subscriptions are now invited for a first issue of 5,000} 
shares. The lines will, it is stated, with extensions (powers to | 
construct which are being sought), form a system about eight | 
miles in length, connecting Wandsworth, Clapham, Battersea, &e. } 

Conde D’'Eu Railway (Brazil) Limited 7 Per Cent. Guaranteed | 
Shares.—Subscriptions are invited for 425,0001 in 202 shares | 
guaranteed 7 per cent. per annum for 30 years by the Brazilian | 
Government. The company has been formed to carry out a con-| 
cession for the construction of a railway from Parahyba to Inde-| 
pendentia, with a branch to Pilar, a total distance of about 75 
miles. 

Lion Life Insurance, Limited.—Capital 1,000,000l, in 102 shares, 
of which 25,000 are stated to have been already subscribed for. 
It is intended to establish a life insurance company under the | 
above title, and it is also proposed to insure against accident. It | 
is mentioned that the undertaking is intimately connected with 
the Lion Fire Insurance Company. 

Rio Tinto Company Five per Cent. Mortgage Bonds.—Messrs. 
Matheson and Co. invite subscriptions for 2,500,000i of these 
bonds, redeemable at par by half-yearly drawings extending over | 
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33 years. The issue price is 89 per cent., and the bonds are in| 
substitution for the 7 per cent. bonds already issued, and the 


period. After providing for interest and redemption of the two 
series of bonds, for the preference coupon No. 55, due 15th May a E 
next, and for carrying to renewal account 1,000l. there is an avail- | Consolidation of the floating debt. After ten years the bonds may 
able balance of 8,9901 for the six months, which, added to the sum | be redeemed at par upon 28 days’ notice. 

brought forward, leaves 19,8171. At the last meeting no dividend | == 
was declared because the suit between the company and the liqui- 
dators of the Bassins Houillers was still pending. The judgment 
of that court has been given, although an appeal has been lodged 
against it by the liquidators, and, being strongly in favour of the 
company, the directors recommend a dividend for 1879 of 5 per 
cent. This will leave 3,5301 to be carried forward. 


BANKS. 

Bank of Constantinople (Société Anonyme.)—At the meeting at 
Constantinople, payment of Coupon No. 3 was fixed at piastres 
27.50, equal to 5s or 6f 25c, payable on Ist May at the offices in 
Constantinople, or at the agencies in London and Paris. 

+ National Bank of Australasia.—At the general meeting at Mel- 
bourne on 4th instant, a dividend at the rate of 12} per cent. was 
declared, 2,5001 added to reserve fund (making it 290,0001), and 
9,0001 carried forward. 

ASSURANCE COMPANIES. 

Lancashire and Yorkshire Fire Insurance, Limited.—Creditors 
must send in their claims by 29th inst. to Mr J. Birtwisle, of 46, 
Spring-gardens, Manchester, the official liquidator. - 


Law Fire Inswrance.—At the annual meeting a dividend of 15s oo 
CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 


E per share was declared for the last twelve months. It was stated 
ported into each division of the United Kingdom ; and the Quantities of : 
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MAILS ARRIVED. 
LATEST DATES. 

On May 3, from West Coast or Arnica, per Corisco—Lagos, March 29; Accra, 
April 1; Cape Coast Castle, 4; Sierra Leone, 12; Bathurst (Gambia), 15; 
Funchal, Madeira, 23; Quittah, March, 31; Axim, April5; Grand Bassa, 10. 

On May 4, from UniTEp States, Peru, &., per Celtic—New York, April 24; 
Boston, 23; San Francisco, 17; Chicago, 22; Detroit, 23; Honduras, 4; Callao, | 
1; Lima, 1; Panama, 13. 

| 
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On May 3, from Soutu America, per Trent—Rio de Janeiro, April 9. 

On May 4, from Inp14, &c., via Brindisi—Aden, April 23; Alexandria, 28; Bombay, 
19; Calcutta, 14; Cairo, 27. 

On May 3, from Canapa, &c., per Sardinian—-Hamilton, 21; Kingston, 22 
Montreal, 22 ; Quebec, 22; Toronto, 21; Ottawa, 22; Fredericton, N.B.22; St 
John, N.B., 23; Halifax, 24; Newfoundland, 16; Prince Edward Island, 21; 
St Pierre et Miquelon, 17. 

On May 5, from SoutH Arrica, per Durban—D’Urban, April 6; Pietermaritzburg, 
5; Cape Town, 13; St Helena, 9; Funchal, 29. 

On May 6, from SoutH America, per Minho—Buenos Ayres, April 7; Monte 
Video, 8; Cape de Verds, 23; Lisbon, May 1. 





that after setting aside 34,6121 for dividends, the balance carried 
forward is 182,676l. The reserve amounts to 122,7401; and the 
- : aa 
paid-up capital to 162,060. QUANTITIES IMPORTED INTO— 
MISCELLANEOUS COMPANIES. 
Bahia Gas.—The half-year’s working has resulted (after writing | ee ee hs 
off the balance of suspense account) in a profit of 3,675l, which, 
added to the balance brought forward, makes 5,1€4l, out of which 
the directors recommend a dividend at the rate of 5 per cent. per | —————"————_; 


ae that the business continues to progress. 
ey ° “ar 8 i. ‘ a a - ~ 
United Swiss Marine Insurance.——The accounts for 1879 show and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended May 1, 1880:— 





| Quantities ExrortEep 
FROM THE 
Unitep Kixepom. 














tea naetibhtence simmer hn nanan aiagsiscal lien ine ina: as Lapel 


| ,_The | (Colonial, Total 
Engind. Scotind. Ireland. United |British.| and | Ex- 
Kingdm! Foreign ported. 


j j 
rr», — ll -—C SS > C (Fr -- 


Bere or Bigg ......... ae has wid oe 
i 


. » a . cwts. cewts. cwts. ewts. | cwts. | cwts. cwts. 

annum (free of income tax), leaving 4871 to be carried forward. re 1,115,318 60,076 193,368'1,369,262' 5,012, 8,980. 13,992 | 

Bombay Gas.—The loss on exchange during the half-year was | Barley ................. 99,480 23,541. | 1esoel) = 06 S70, G78 
2,714l. 'This, with the previous debit of exchange equalisation ac- | Oat... 250,907, 25,241 4,210) 278,358) 3 6S) as 

a ak MN cnimcsisiuas .. | 9000... OE a | on Be 
count, 2,6091, made a total of 5,5241 to be provided for. Of this | poe "|Z 515 e308] ogi6! 30} 40, 70 | 
the directors have charzed 2,2001 to profit and loss, and 3,1241 to | Beans 00.0000... 16,329 8,208 Saal, ane es 597 597 | 
reserve (equilisation dividend account), thus writing off the whole | Indian corn............ 650,905 102,623, 441,325 1,194,"0%) .. 
(eq dividend ), ° Buckwheat ............ ne eo 805, 


loss. The profit for the half-year is 9,5471, which, with the 
balance brought forward (1571), leaves a total of 9,7051. Out of 
this the directors recommend a dividend of 4 per cent. (making 
73 per cent. for the year), free of income tax, 105/ remaining to be 


5,580 5,580 | 

















clusive of malt).. 








Total of Corn {FS } 2,141,259 250,085 639,453 3,030,787) 5,178) 16,880) 
| 























ah ihe a eiaiieall 
6,711) 16,910; 23,621 | 
} ' 


qrs. qrs. 
i 


: —-- 
carried forward. eerste Wheatmeal or Flour} 88,924 70,622 4 ees 1,312) 3, 132 
German Union Telegraph and Trust.—At the meeting at Berlin | Barley meal............ oral tet ee ss sO sal 
ua on 29th April a dividend of 114s 1d per share for the year was | Oot men .............. (8 | — eal) . 
y Rye meal ..... ahaa 117 117 
declared. si Pea meal ............... 
Imperial Continental Gas.—The board recommend a dividend of | Bean meal ............ vo on 
5 per cent. for the half-year ended 31st December and a bonus of | ee ~ os | 
1 per cent. Thao ference env —— 
Royal Exchange Shipping. — The directors have declared an | Total of meal ...| 98,622 75,747) 4, 174,373, 1,533, a 16S | 


tan 


interim dividend for six months of 3} per cent. 

Scottish Australian Investment.—The half-yearly report states meal (exclusive} '2,239,881) 325,842) 639,437 3,205,163) 
that after appropriating 13,5411 for debenture and preference | of malt)......... Dd | 
interest, there remains available 28,7751. The directors propose | Malt (entered by)| 4° qrs. qrs. 
the usual interim dividend at the rate of 10 percent. per annum, | thequarter).....))  “ = > | 
and to carry forward 6,2751. 

West India and Panama Telegraph.—For the six months ended 
3lst December the amount to credit of revenue was 35,6301, and 
the expenses were 22,4741, leaving 13,1551; which, with 1,6310 | 
brought forward, makes 14,7871. The directors have carried | 





Total of Corn sve} 


i tt 


} qr 


rs 3. 
’ 1342) 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the sve price 
of British Corn (Imperial measure), as received from the Inspectors aed Odicers of 
Excise ,conformably to the Act of the 27th and 28th Victoria, cap. 5, 1» 
ended May 1, 1880 :— 






5 a n'a iti erage Pri 

e 2,0001 to reserve, leaving 12,7371 available, which it is proposed to | ner — Ay 7. wr 
7 deal with as follows :—First preference shares, half-year’s dividend | | a a 34,7355 3 - “3 6 

¥ to 31st December, 1879, at 6 per cent. per annum, 10,3681; second | Barbey .....0.0..nsvesncerseressersnsensenseseers => —— ss 6 
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ditto, ditto, 1,4001 ; balance carried forward, 1,017. 








*. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 


week ended May 1, 1880, and fer the corresponding week in each of the 
| years from 1880 to 1876 :— 





Quantity Soup. AVERAGE PRICES. 













































| of Excice, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the | 





[ May 8, 1880. 


In speculation there is a decrease of 34,860 bales. The imports 
this week have amounted to 56,271 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 188,000 bales, against 155,000 bales at the 
corresponding period last year. The actual exports have been 
6,344 bales this week. 


Price CurrENt—May 9, 1878. 
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THE ECONOMIST. 


Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 
—_o bsh wor d |_— —_ d F Good.| F Same Period 1877. 
rs bs qrs bs qrs Os 8 s Descriptions. Ord. | Mid. | Fair .| Fine. 

I sca of755 3 | 5566 3| 3033 2) 459 | 336/| 36 escriptions Fair. Mid. | Fair. | Good. 

SBI 2.0.0.0: 58,937 5| 6055 5| 2490 0} = ; cs ; = ; ——| | — | —|— |} 

I cicdiaied 42,403 6 3,697 7 3,491 3 2 “ er lb'per lb per lb'per Ib\per Ib per Ib! per lb!per Ibiper Ib 
| 1877 ....... $2774 7, 4790 1| 206 4| o 6 | 4 5 | 2% 6 “Ta rTarTaratTersetrarTs 
| 1876 ......... 45291 4| 9966 5] 1781 4) 45 2 | 3641 24 | goa teland sn. 15 | 163] 174| 18] 20 | 24 || 18 | 20 | 23 
- Florida ditto............ 12} | 14 15 16 165; 18 || 15 17 19 

saeneammeecen seen ed Upland oes ers 48) SP) we Powe Powe | 5] siaay is 
SIE ssn nicaivenay beeen it t ale pia oun er Bf . 
T H E C O T T O N 7 R A D i ° Orleans and Texas ..) 4}} We cas oa sis se 64) 
‘ nen DG scesed sad ea ef ¢ hes ee re - 
NOE. oissicnnceten ees e. os a es aed “a 
LIVERPOOL.—Maxy 6. Bahia, Aracaju, &c... ati 51 6% ap bss. EE pee Sis ss 

The business in cotton has been limited, with prices in favour of | Maceio ................ vee [ae ot Gy | 6%] ... 

. . ‘ h Maranham............... oa _ 6 6} 73 : we | oe 

buyers, and though to-day, with an improved demand from the | fovotian 0 ao os 8 gi} of] 11 || Se) 6b} 8 
‘trade, the market is firmer, quotations, with the exception of Smyrna, Greek, &e....) ... | «. 5k} St] .. |... int 5i | 64 
| American, show some decline. In Sea Island rather more busi- ioe oan Ene ceecaees = Lowe | ea] sot age] asell = 

ness has been done at previous prices. American has been in fair ie 1 ‘Sal 6s at | 7. a 
| request, and, after declining 73d per 1b, last week's quotations are | La Guayran ............ a 5 5§| 52] 52] ... a 6 et 

resumed to-day. In Brazilian the business has only been | Peruvian Sea Island.) ... * a es pee » |} 10h} 123] 13 

oderate d at dad lb decli Eevptian has been in ver PIII oocscssosses scores sia ea 5 5} 53 5} oe 5} 5 
eePasrase, Gee & ead eee SyP . y Surat—Hingunghat..| ... is 5} SH} SE] ccs els 4} 5 
limited demand, and quotations of Brown are reduced $d per lb. Ginned Dharwar..| ... as és! 5 is| i | oa 4) 5 
West Indian, African, and Rough Peruvian continue neglected, Broach ............... ee ate 5b} 5t | 53 i ea] os 
and quotations are reduced ~yd to $d per lb. Smooth Peruvian is Dhollerah ............. “4 ve 43) Sie) 58 4h) 4%) BR 

; Sic Oomrawuttee ...... — ae 4h 5} 5% | 4b) 468 54 
unchanged. East Indian has been in limited request, and quota- Goumstah............... 43 | 5i5| 5} | at] aul 5s 

tions generally are reduced jd per lb. The demand is almost BID ecennsctineniesd eo id ~~ 44 

entirely for the best qualities; the medium and lower grades con- | Bengal... 4t ; 44) 4 

; ’ ; ; ; RMangoon.........:...5.... cba aS nee 4; 43 
tinue neglected, and quotations must be considered nominal. Madras—Tinnevelly.| ... | ... | ... 5k 5 5 

“ Futures.”—The market opened quiet, and, though there have Western...) 1 owe 1 os 53 4it| 4 
been some small fluctuations, the tone has been generally steady. 

To-day prices show a slight advance, and the latest transactions 5 _ LONDON.—May 6. : 

are yyd per lb higher than last Thursday’s Circular’s quotations. Annexed is a portion of the circular issued this week by the 

The latest transactions are— Delivery: American, any port, | London Cotton Brokers’ Association :— _ : 
|L.M.C. May 6}3d; May-June 6}§d; June-July 6}jd; July- During the week East India descriptions have been in poor 

Angust 633d; August-September 633d; September-October 6}3d; | demand, and in some instances a decline of $d per 1b has been 
| November-December 63d. Shipments: East Indian, Broach, accepted. American deliveries, after several fluctuations, close 
|M.G. good, G.C. Cape, May-June 6;;d, Oomrawuttee, good, | fully ved per lb above last Thursday’s quotations. 

F.G.F.C. Suez, May-June 53d per lb. PRESENT QUOTATIONS. ial 

The sales of the week amount to 34,580 bales, of which 1,680 are mia.| Fait | gooa to |PricesofPair 
on speculation, and 3,560 declared for export; the forwarded is Descriptions. Fair, | t© Good | “fine, | same time. 

| 15,390 bales, of which 12,750 are American, 350 Pernam, 190 nod Sel 1879, | 1878. 
| Maceio, 740 Egyptian, and 1,360 bales Surat, which make the rib per Ib r Ib {per Ib\per Ib 

takings of the trade 44,730 bales. — ie f ate da d a 

Mar 7rH.—The sales to-day will probably amount to about | “"gatgimal Drenwar | ‘ania 
8,000 bales, with a firm market. Machine-ginned Broach ah ox Ne ae Ue aes 

AL 

| Saturday, the 15th, Monday, the 17th (the Bank Holiday), and | Oomrawuttee 200000000) 7 sf St Se] su | St 
| Tuesday, the 18th May, will be close holidays in the Cotton III 5.i.c.cvccenixacaveemetell ion i 5k Ob 3 sh 
| Market. cen tas Foner cvcccccccosccccs| ose eee 5 2 ot ot eee 5 5 
| po OLLY cescseseeees] vee eee ° ee 

satis , Panes OoREeEt. Wester vviecicvinerneenn} on i | & | SR SEL Bbc 

la | area fu |Go0d| | || Same Period 1879. | Coconada ot ae | St 
Descriptions, | Ord.’ Mid. | Fair. | p,;,. Good. Fine. ——-———--—— Coimbatore, Salem, &c........| ... sai 5} | 53 6 | Gt 6} 
ed Mid. | Fair.) Good. | Seinde ........cccccscsesssesesescsecee| see ; 4t | 44 43/ 5} 3 rae 
per Ib por Ibiper Ib per Ib per Iblper 1b per Ib per Th per tb | BemgALwrrenrenreerrrrnnn| om ome | ARYL AB ART SEO] 4B | 
7 d a1 2 is d d | d a MN ioe cssisacctcsensentacd os ei 65 | 62 7 | 7 "% 6h 5 

Sea Island .............+. | 174! 19 | 20 | 21 | 22 | 28 18} | 19} |} 24 Reastl, £0 641 7 74) » 

Florida ditéo..........| 164 | 174] 18}| 19 | 19%] 20¢ | 17 | 18° | 19 | African de ot | Be Baal BIS 

Upland ......... “4 Bi Sl Jose | osee Ponee | GE] ose | ane Australian and Fiji...............| ... aa 5t| 6 6:/ 7 7h] 6 | BS 

Mobile............ | Se) OF]... bee hae hom 6F) we | we | Sea Island kinds .......scc41 7 | 12 }16 20 |e 927 |23 | 44 
a enenenes 3 gis oe se ve a vee oe I 5 aia tae acy ok ibeaebanel dads 7 9118 144/15 116i In 

ED coscvescs } id | ae j is eee eee — TT... 1... 2D ee 

Pernambuco, & - Bee ‘Sse ee Se The sales to arrive and for forward delivery, about 12,000 bales: 

Ceara, Aracaty . | 7, | Fie) ve | on wi . ee —To arrive—Tinnevelly, at 5§d, May-July, Cape and Suez, for 

een soreness 7) bow Bom wt | ot " good fair ; Western, at 5,4 to 53d, May-June, Suez, for good fair, 

Bahia, Aracaju, &e.... Pel pa ~ ae A Me wee g-f. and f.f.c.; Bengal, 54d, March-April, for fine, g.c. For- 

weet = sfebeneseaness | 7m) 7! i wee 1 FBT ne ward delivery—American, at 6;;d to 634d, October-December— 

Maranham ............ | is L — ) ’ ° ° 

Egyptian, Gallini os ose 9} 103 Ww} ast] 7. | _ | - 6itd to 6i§d, May-October, for middling, 1, m. ec. 

ite irere..... Si) 6b) 7 | wl zal 8h 6b; 82! 92 imports, Detivertes, from January 1 to May 6, with 

Ditto White .........). ... aid od Wek oe BEL as 74 | 8 Stock at May 6 
Smyrna, Grreek, &e....'... sis po nn) E> cams = is oe ae : 

Tabiti Sea Island ...' ... « } ae 144 | 15 16 oe 13} 15 

West Indian ............ 6}, 6} 7 i, 7 Surat i Bengal 

ier |) te oe eS ek and, /Madras, Tehiy. | Han-| Qinss | Total 

La Guayran meat ~— | 53) 3f 6} ae 5} 58 64 | Seinde. y- goon. — 

Peruvian—Rongh ... ... | . 7 vk 8} 6 | 7 73 my 4 

Ditto Soft Staple... ... 6} 6 ie i ae, 5h; 68| 7° bales. | bales. | bales. | bales. | bales. | bales. 
0 Sama wl -oe fae | ND es ce | a 1880, 6,239 | 18,704 | 12,953) 45,212} 1,131 | 84,319 
Suret—Hingenghit.| 2 | | | gel etl We | Se) Bh | Samer nen 1879} 4,647 | 14.953 | 25,076 | 30,455 | 1,345] 76,481 

Ginned Dharwar... ... « | Sl Bhi -s ce oe | 5} | 5h. S878} 5,770 | 8,568 | 5,665 | 1533] 2,094] 23,480 

M.Ginned Broach. ... |... se RM PE ek a 53) 6 ‘ 1830} 5,338 | 27,262 | 15,829 | 43,337 | 909 | 98,672 

Dhollerah ............ iat 3} 5} } 53) 6 sei 4 | 5} { ét Delivered to May 4...... fiery 4,736 | 19,998 | 23,936 70 eins ore 

oe stone ve a z ob oh ni 44) 58!) 6h —sC« 878} 4,488 | 11,604] 5,223] 5299} 2058 | 28672 

eravul, &ec..........5 .. | SP | s | BH BW sas 33 5} 6 1880; 2,603 | 8,888) 26731) 19833" 

Comptah ...... oe Toe | SEL BRL BET we | ne | 5) Sp | Stock, May 6 a. srseen {isc 017 | 3121 | 21357 "eae | S88 15.903 
BREE nectietinel oe foo Poe St SO 8 |) cone Le | 1005 | 8.036 | 1,785 | OSES. 
Rangoon... 4) a ton aoe “% & | B1.Corron known to be ArLoat to Europe by latest Mail date 
pee eve sie ad Ds ie | Bie ied Se 

etern..' .. | .. | Sp! sel @t — | 7; = | Sent 

Liver- Forei 
Imports, Exports, Consumption, &, panion, pool on Ports. Te80 37 A 
79. 1830, ers. 
bales. bales halen | Auilonet Reben,f kuken, 1 tokenal 

Imports from Jan. 1 to May 6 ..........ecs000 ee ; 85 es. | bales. bales. | bales. | bales. 
Exports from Jan. 1 to May6_. 112406 7 » a.) 36,979 | 70,060 | 41,592 
SETI ronceneneeeccerseeeses Se me <.......... 719.290 Bais| 7 = 00 | S008 

Consumption from 1 Jan.to May6 ......... 1,045,890 oo... 1,076,959 , x 3,075 3,156 1 

The above figures show :— | Ran 8 
A decrease of imports compared with the same date last year of ...... bales 14,870 
An increase of quantity taken for consumption of.............000000.0.ccccecceeeeses 31.070 

i RN EE I agin sinks cdcebattatiacaricsensaicseriewsiiiecsemeniee: sees 7,900 
i SORTED DE IIE Karasescteleneicasitncdipiaatehintatitachnisiabniesbnibivensiniesenines , 
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IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported, exported, forwarded from ports to inland towns, and 
returned to ports during the month and four months ended 
| Apel 30, 1880, compared with the corresponding months of the 
years 1879 and 1878 :— 

ae ended April 30. 
————_Iports. ———_,.  —)_ _-—— Exports ——__ 
Description 1880. 1879. 1878. 1880. = 1878. 
of Cotton. bales, bales. bales. bales, bales. bales, 
American........ » 307,055... 255,405 ... 277,531 ... 18,956 ... 16,135 ... 12,269 
Brazilian ........, 19,303 ... 13,345 ... 25,608 ... 1,250 ... 139 ... 416 
East Indian...... 69,837 ... 35,648 ... 65,850 ... 35,055 ... 26,824... 12,814 
Egyptian ......... 8311 ... 12,692 ... 10,326 ... toe... SMB... 75 
Miscellaneous... 8,934 ... 4,516 ... 6,146... 1,080... 1,090 ... 888 
Total......... 413,440 ... 321,605 ... 385,461 ... 57,671 ... 46,953 ... 26,792 
Forwarded from Forwarded from 

Ports to Inland Towns. Inland Towns to Ports. 
er LAD (norman Neier 
Description 1880, 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 209,769 ... 183,447 .... 167,770 ... 382 ... Jao .. 985 

Brazilian ......... 10,653 ... 14,397 ... 7,148 .., a Pe ee 

East Indian...... i ee 
| Egyptian ......... 16,179 ... 17.739... 35798... on te ie. oa 71 

Miscellaneous... 6,377 ... 3,047 ... de aaa” Mee Dee 
Totall........ . 263,664 ... 234,018 ... 206,969 ... 352 ... 779 ... 1,056 
tn Monrtus ended April 30. 

-—7———_ Imports. ——_, ———— Exports ———_-. 

Description 1880, 1879. 1878. “1880. 1879. 1878. 

of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 1,066,436 ... 1,124,872 ... 1,187,892 ... 63,153 ... 49,290 ... 46,126 
Brazilian......... 2,133 ... $4,263... 67,244... 1300... 1,190... 482 
East Indian...... 160,019 ... 123,247 ... 135,617 ... 98,492 ... 92,407 ... 43,855 
Egyptian ......... 134,399 ... 77,588... 93,507... 3,157... 4762... 8483 


|| Miscellaneous... 27,160... 29,721... 20,855... 4,598... 2899... 4,573 




















RO. .siscis 1,440,147 ... 1,389,711 ... 1,505,125 ... 170,710 ... 150,478 ... 108,519 


Forwarded from Forwarded from 
Ports to Inland Towns, Inland Towns to Ports. 





panne inn eemmennmnerteteeen Ee ITEC, 

Description 1880, 1879, 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 844,387 ... 770,293 ... 724,614... 1619... 2,283... 3,031 
Brazilian......... $8,534 ... 33,389 ... 42,463 ... Ma. scans, Ata > Seca 1 
East Indian...... 67,197 ... 49,013 ... 61,405 ... iat adi 72 ... 54 
Egyptian ......... 90,469 ... 57,590... 94,988 ... 106 ... ee 267 
Miscellaneous... 20,518... 11,918... 10,186 ... sabia ied iat 38 











Tot8l......... 1,061,105 ... 922, -- 933,606... 1,725... 2,389... 3,391 


New Orwirans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled May 6 :— 




















Last Week. This Week. 1878-9, 1877-8. 

bales. bales. bales. bales. 

Recerrets, 7 days—At Gulf ports 16,000 ... 14,000 ... 10,000 ... 13,000 
Atlantic ports.............ccsceee 16,000 ... 13,000 ... 11,000 ... 11,000 
SD sibisihiscesccithiniaiitsasasininddninmtinadl 32,000 ... 27,000 ... 21,000 ... 24,000 
Total since Sept. 1—Gulf ports rr w» 2,259,000 .., 2,061,000 ... 2,179,000 
Atlantic ports.............c0.cc00 ad .. 2,414,000... 2,264,000 ... 1,917,000 
PTE OUD: icacciasritacieiedcvicinee .. 4,653,000... 4,325,000 ... 4,096,000 
Received subsequently at ports... it ann wii --» 128,000 ... 161,000 
Whole week following............... oe ois ea ania 18,000 ... 2,000 
III. Gea ee ..» 5,073,000... 4,811,000 
Exports, 7 days—To G. Britain.. 59,000 ... 39,000 31,000 ... 39,000 
Gad ccecicasicenderadsaoiiaan 21,000 ... 34,000 4,000 ... 10,000 
WD Svtceiisinstnnsenaxeartenees 80,000 ... 73,000 ... 35,000 ... 49,000 
Total since Sept. 1......... io ..- 3,207,000... 3,178,000... 3,030,000 


Future Devivery at New YorK—MIDDLING. 
May. June. July. Aug. Sept. Oct. Nov. Dec. Jan. 


c ce ec c c c c e e 
ONT ie thshscencnics 11°74... 11°81... 11°90... 11°96... 11°57... 1114... 10°91... 10°89... ... 
Last week ............ 11°75... 11.85... 11°94... 12°02... 12°72... 11°32... 11°02... 10°97... ... 
Last year ........... 2%... 12H... 123 ... 135 ... 1B... UF... Uy... Ug... UF 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent. 








Previous 
r-——To-day.—_——_, Week. r—F reight.—_, 
Low mid. Mid. Mid. Sail. Steamer, 
7 d d a d d 
New Orleans a Ll er a, waned . » 
CORVONOIN cabin? GR | mac . 6H ..... ° } sail } 
Savannah .............. ét siden  __ i ada — & 
Charleston OE diac Oe danas 2 wanias scone * 
New York (steamer).. 635 ...... Tl suneicis i aienés D  eenstt i 
Prices—MIDDLING. 
To-day. Previous Week. 
c c 
New Orleans ..........000 inidiiaiicsctsipcebinliciibatticnta 115 7 
Galveston........ — ll 
NN. cal scandciidietasitaiec ii bumaiesandlued ccc 11} 11? 
SUT .xinceciqnssntoiundsinbinionapiinheiiihioigeetcencus 12 12 
ROE ON aiitiscntiesctnecembinuicadisteaccumincia sd 118 11#8 


MANCHESTER.—Mary 6. 

The market has been depressed throughout all departments. 
Buyers have shown no disposition to operate, the rapid changes in 
cotton having quite shaken confidence in existing values. Bundles 
have cold to a moderate extent for China, Japan, and Germany. 
In yarns for home consumption the impending strike in North- 
East Lancashire has effectually checked the demand. There is no 
increase of weakness in cloth, but the aggregate transactions are 
far below the ordinary average. To-day there is no improvement, 
and prices, when fairly tested, have ruled adverse to sellers. 
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CoMPARATIVE STATEMENT OF THE CoTTron TRADE. 






































| 

| Price, Corresponding w i 

Raw Corron, | May 6, sincnedepioaaiectece raat ae, — 

| 1880. | 1879. 1878.) 1877.) 1876.) 1875. | 

s d is ds sd al 

s : 

Upland, middling........... besoin perlb 0 6} 0 61 O58/0 52 068 0 : 

Ditto, Mid. f2iF.......0evereereeeereeee] O 6%) O 7h O64/0 6 OTALO 8} 

Pornambuce f8ir.......ccsscescoecsssceseaeesees | 0 6407 06 0 526 Gos, 

I oeccsreesssscenscenmsnnancss 7 |0 730 606 © THO8sE | 

No. 40 Mule-twist, fair, 2nd quality ...... | O11¢/ 0 93 © 93 0 9% O 1131 Oy! 

No. 30 Water-twist, ditto | O15 0 98 0 90 92 Onj1 0 | 

26-in, 66 reed, Printer, 29 yds,4Ibs2oz.| 4 3 4 0 310) 4 9'4 TL5 | 

27-in,72 reed, _ ditto, Sibs2oz.) 5 3 46 4 445 445 4416 7h} 

39-in, 60 reed, Gold End Shirtings, 373) | i 

yards, 8 Ibs 4073 ..........................| 80/79 76.8 n8 ws 9] 

40-in, 66 reed, ditto, ditto, 8Ibs l2ozs..| 9 0 8 9 8 6'9 1L9 40 9 |} 

40-in, 72 reed, ditto, ditto, 9 Ibs 5e..| 9 9 |9 9 9 6/10 1410 10j82 0 | 

39-in, 44 reed, Red End Long Cloth, 36) -| 

UIE, FE vacrescccssccssvsemierecsesmnceed © §$ 16 WS 617 817 SID 73 | 
THE WOOL 





TRADE. | 
Very little business is doing in English wool, and prices ‘ont 
tinue in buyers’ favour. 

The following figures respecting the April-May-June sales of | 
colonial wool are supplied to us by the selling brokers. The pro- | 
portion sold for exportation continues to be much larger than that | 
taken for home consumption :— 











Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. les, Bales. Bales. 
Apl. 20 Ch. Balme and Co. ................ a 5,000 ......... 8,409 
» 21 Jacomb, Son and Co................ SE -aievence: Ca vos . 9,300 
» 22 Edenborough and Co. ............ 3200 ......... 4680 ......... 7,880 
» 22 H. P. Hughes and Sons RO istiate oC acetal 3,220 
» 23 HH. Schwartze and Co. ... i eae 6,700 . 10,930 
» 2+ H. P. Hughes and Sons DT ccitutdt Ge ann Geo 
» 24 Edenborough and Co. ............ 3,000 ......... 4230 ........ 7250 
op i ee IE GI cvciccesviince OS oo IE aciteneus 9,350 
» 27 Willans, Overbury and Co....... EET Gpuioveas a 8,820 
oo Se CR IO IRE CORK, gies cncccececcceee BED «coc GR wen we Se 
» 29 Jacomb, Son, and Co. ............ SE ost 7,800 .......... 11,800 
» 30 Edenborough and Co. ............ I iin GIO dccene . 7,250 
ee A ee ee icant 
May 1 H. Schwartze and Co. ............ ae 6,900 ......... 10,400 
» 1 Thomasand Cook ..................  aicagacs MOE Ncdics ental 920 
os S Benaliand Topier ................ 10 ......... BMD. 4,620 
a @ Bae eae Oe... - 3 cncce 3,000 . 5,700 
» & H.P. Hughes and Sons.......... 4 ER Siete 
» & Edenboronugh and Co. ............ 2,830 ......... 3,620 ..... 6,459 
» & Jacomb, Son, and Co. ............ Se shonsncthion 500. ; 650 | 
» © Buxton, Davidson,and Lees... 1,900 ......... 2,600 ......... 4500 
» © Webster, Darvall, and Co. ...... 1,310 .. "ie 2.299 
ee ee re 1,220 .. = OO. —— 
SONI said Sea CID iin 83,220 ......... 137,360 | 
Messrs Hoare and Hudson report that “ the attendance of buyers | 
4 
is small,and the quieter tone reported a few days ago still con-| 


tinues, at prices varying from 1d to 2d decline on first week’s| 
rates, the greatest fall being on crossbred descriptions. Capes are 
very limited, and are keenly competed for at opening prices.” 


Messrs Helmuth Schwartze and Co. speaking of the market 
generally, states that “the demand may be described as favouring | 
chiefly the medium and good classes of wool. Superfine sorts are | 
in less request and, though selling fairly, occupy a comparatively | 
much more moderate level than middle qualities. For lambs’ | 
wool, too, the demand is but dull. The general level of prices is | 
high. Compared with a year ago Cape wool stands 20 per cent. | 
Australian merino wool on the average about 25 per cent., cross-| 
bred about 30 per cent. higher. The colonial production will this | 
year probably show an increase of 50,000 bales, of which, however, 
only half will comé to Europe, about 25,000 bales having been | 
bought for America. Assuming that the 380,000 bales at present | 
available will be all sold in this series (which, with good prices, | 
seems probable), we have the following distribution of supplies in 
this year as compared with last :— 








1879. 1880. 
Rs ae eo vacaese psa cciwanensiondlt vei < Dc 
Arrivals for the four series ..............ccceeseeeee# 998,000 ......... 1,023,000 
1,033,000 _........ 1,023,008 
Passed into consumption during’ Ist half-year 576,000 ........ 621,000 
“ - aed a 457,000 ......... 402,000 | 
Tamso0o ..... aaneco= | 


From Liverpool, it is reported, “very little has been done here | 
this week besides what changed hands at the public sales, held on | 
Wednesday, when out of 6,296 bales offered, 1,170 bales were dis- | 
posed of at prices the turn in favour of buyers. Peruvian and | 
Lima were the only descriptions that commanded attention, | 
River Plate, Morocco, and Spanish being more or less neglected. 

At Bradford the sudden depression which came over the market | 
three weeks ago, marked through that period by a steady eotion 
in prices, was on Thursday somewhat relieved. The relief, how- | 
ever, was of the slightest possible character. The fall in prices) 
has brought out a few inquirers, who are feeling their way to; 
operations when the raw material has touched the lowest prices. 
There is a feeling in the market that rates are not far from a 2 
solid basis. In quantity, however, the business as yet passing 15 © 
the most limited character. The new business offering In yarns 
has been small. The orders which merchants are now receiving | 
from their customers are for very reduced quantities — 
with a fortnight ago. There is not much giving way hana neal 
quotations. For twofold yarns, 32s and 40s, a a oat 
made, and a few purchases effected at prices which vc | 
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anv creat weakness. The trade in demi descriptions is fairly well | generally favourable, are not forward, and make but very slow 
upheld, and for mohairs there is little new business doing. The | progress. The want of animation in the wheat trade is still pro- 
home-trade spinners continue busy on soft yarns, and prices are longed, and with it the drooping prices. In most of the leading 

firm. The inquiries for piece goods made by export merchants, markets of the kingdom prices compare rather lower than 

{ both American and Continental, do not lead tothe giving out of | on this day week. At Mark lane to-day the tone was 
|ynany new orders, and business is very quiet. On home account | rather firmer, and a fine retail demand was experienced. 
\ there is no improvement to report in the demand. es and W et noe er a os 

: . snails aasttiieal + eq | statistical movemen uring e wee ave no 

| Some relapse in the prices of woollen manufactures is recorded iaiencmalk, but aaeuiadie ae, velty iti alle, Senne 
have rather exceeded those of the previous week, without 


























































‘in the following list taken from Messrs W. and C. Dunlop’s 
| Bradford prices current. 


1889. 1880. 1979. | however, being’ heavy, and the supplies off coast are reduced to 
May 1. April 1. May 1. | very moderate limits. American advices show considerably re- 
Per yard. Per yerd. Per — duced shipments tothe United Kingdom, and no increase in those 
| sediam Cloth ...........Three Lion Chop ...... 6 Doe 5 eS aca 5 0 | tothe Continent, whilst the visible supply at points of accommo- 
| Spanish Stripes .........Double Eagle — ...... 210) ..... 21% ..... 3 Of dation is reduced moderately. Prices in America have hardened 
a Teleor — —. ee in uniformity with these movements, but are not responded to 
— Dp Dauhle Eagle — 64 6. 6L GL. 49 6 | here. American red winter wheats were among the foremost to-day, 
> Regie es GL EC... BBG 46 6 | and in some cases brought 6d more, at 50s 6d on the spot. Austra- 
| Lastings No. 12........Unieorn ee eS ws =: 42 6 | lian wheats were a fairly ready sale at 52s 6d. Off coast the market 
MNS ccc ne ee eek 93 6 | is firm, and the tendency against buyers. A continental inquiry 
Plain Orleans ....Unicorn Chop...... 146 9 ...... 16 3 13 9} | still prevailing. No.2 American red winter has sold from 49s to 
;_ = ....Double Eagle — ..... 15 9. 15 3 “ 50s per 480 lbs for the United Kingdom, and 50s 6d to 51s 6d for 
j igaret Gemams eee adie ee = a eee Z ; 11 7, | the Continent. Also No. 1 White Michigan at 51s. Continent on 

eee. 5 ee 11 7} | passage and for shipment. Red winter was sold at 47s 6d to 48s 6d 


| China crape 
' per 480 lbs; Oregon at 49s per 500 Ibs; and Calcutta at 39s 9d to 
44s 9d per 492 lbs. Flour remains a dull sale with prices barely 
sustained. Beans are scarce, and fairly firm. Peas realised 
stiffer rates at the opening ; but with one or two parcels dropping 
in, the extreme rates are not now obtainable. Maize has not 
quotably varied, but is not so much pressed, and when any change is 
noticeable it has been towards more firmness in London, Liver- 
pool,and Dublin, but not in other markets. Shipments from 
America to this country have fallen off, but to the continent have 
further increased. The visible supply in America is reduced to 
12,800,000 bushels. Oats have been quiet all the week, finishing 
up rather firmer. The consumption decreased for cloverseed has 
now entirely passed, but a speculative demand for red has driven 
points up Is to 2s, but stocks are mostly held for American 
accourt, and the bids of speculators are not freely entertained, 
holders preferring to wait their chance of improvement that 
speculators would anticipate, rather than incur the loss which 
sales at present rates would involve. Canary seed dull, and 
without improvement, Tares continue in small demand. 
Inquiry is beginning for mustard and rapeseed for agricultural 
purposes. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 





= 
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IRON AND COAL TRADES. 





| 
| Scotch pig iron is now quoted at 46s 6d to 47s per ton, or steady 
}as compared with last week. 

In the Cleveland district quotations are 1s to 1s 6d higher for 
No.3 pig iron, business having been reported at 39s 6d to 403 per 
ton. Manufactured iron, however, has shown a further downward 

:tendency, in spite of the strike in that department. The statistics 
forthe month have helped to strengthen the trade. There was a 
total production of pig iron in the district during April of 201,619 
tons, 39,393 tons of this quantity being hematite, spiegelism, and 
‘other than Cleveland, and the remainder, 162,226 tons, being 
‘Cleveland iron. The deliveries from the Tees for the month were 
88,018 tons; 61,414 tons for foreign ports, and 26,604 tons coast- 
wise. ‘There were 111 furnaces in blast, as compared with 110 in 
March. The Cleveland ironmasters’ returns show that there was 
a net reduction of stocks for April of 13,623 tons. While there 
was an addition to the stocks in makers’ hands, there was a very 
large decrease in the warrant stores and in makers’ stores. In- 
cluding 100,442 tons of iron in warrant stores, 45,585 tons in 














makers’ stores, and 96,928 tons in makers’ hands, the total stock 1878-9, 1879-80, 
of Cleveland iron was, on the 30th of April, 243,885 tons—a smaller Imports. one. om 
| quantity than for s ear . . Wheat (34 weeks to April 24) ......... SLIG5.OLS .. ..:% 38,987,580 
| quantity than for some years past. Fl 5,733,820 6.931.116 
The Durham and Northumberland coal trades are comparatively vm . 7 wes een a ca eumiaakniae 

quiet, and coke is dull. 36,928,835 ...... 45,918,696 
| From South Wales it is reported that the iron and steel trades Wheat for weck ended May 1......... 1,026,420 es ves 1,369,262 
jare quieter, although clearances have been very large, and mainly Flour ” . 194,690 ...... 150,550 
/to the United States. Quotations for finished iron and steel have . i - 

'gone down of late. Pig iron, however, has much receded in price. a nr wane eget een oe 
There is a fair amount being done in merchant bar. Tin plates — a ne 100,145 
\ ' . . si : OE hiss ssccua tous vata 64,878... ‘ 
jare not so active, and prices are low. The coal industry keeps —— — 
/busy. Large exports are made continually. House coals are not Net imports .................. 36,931,493 ...... 46,437,035 
_ quite so brisk. Add to this the estimated sales of 

New Yorr, April 23. home-grown wheat .................. 33,000,000... 18,700,000 
| The market for American pig seems to be ina more dubi - . 

Peat ; [os r re cublous con Thirty-five weeks’ home consump- 

| dition than it has at any time this year. To all appearances the "RC 65,190,000 
, wants of consumers are unusually light, while no offer at a 








reasonable price would induce purchases against future wants. 


, Ample supply can be secured on the basis of $32 for No. IX Average price of English wheat, per BA seseee s d 

| foundry, while No. 2X is quoted nominally at $30 to $31, and grey QUATECE 0... eect eee eee es | a, EEE 46 11 
forge at $27 to $29. Scotch pig is totally demoralised. Sales of Se PO CWE. oases cee ees ese cee reese steees 9 4s 10 10 
Gartsherrie, and Glengarnock are reported at $25, and Coltness at vice dace annetaaiiaitiee: eee oR | He _ 
$27. English pig continues depressed, with supply comparatively bushels. bushels. 
large. Middlesborough foundry.can be obtained readily at $24 to “ Visible supply in U.S. centres ...... 15,965,000 ...... 21,400,000 


$25, while $28 to $30 would appear full quotations for Bessemer. 


Scrap iron is difficult to move at about $30 to $32 from dock. Sales 
| of about 12,000 to 15,000 tons steel rails at from $70 for foreign to 
$75 at mill for American, and 5,000 tons iron at $55 to $58 are 
| reported for the past week. Old rails continue greatly depressed, 
| the forced sales of some lots arriving and low prices cabled from 


PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 








| abroad upsetting matters completely. We learn of some thousands | W#8aT— : . § 8 | Barter (continued)— 8 
of tons sold at $32 to $33, with a small lot as low as $30 to arrive. Seer Boer 42 1b 48 @ Solon eaueaaen ee 
Capacity for the production of iron and stecl.—'The secretary of | Seacf Azo, hard’ | Speen occ cee No 
|the American Iron and Steel Association presents a statement +s -Jaganrog, soft... ... | BEANS— 
showing product ive capacity of the United States as follows 203 _——— Nicolaieff Ghirka 46 47 gens Tin an, pr4gdlb ... 
completed bituminous furnaces, 2,825,000 net tons; 228 do. anthra- — Polish ......... per4301b 49 ...| Egyptian, and Sicilian ......... 
—— furnaces, ne net tons; 266 do. charcoal furnaces re. ee nen ee oer —- ae —Per 480 & 492 Ib 
| 1,075,000 net tons. folling mills, in finished ir ? Nicolaie SIP Soccascasseonns. cok nae atz, Odessa, and Ibraila... ... ees 
acon Ma one, he “te a cae pemage iron, oi 100,000 net Trieste ...... seenaeeseaseresecesss 446... Ameriean, yellow and white 23/9 24 
oo mils, avy » #,1oV, net tons. Bessemer 8. Francisco, Chilian..pr5001b ies Se Salonica and Enos..............6 «+ one 
converters, In ingots, 1,750,000. Open hearth steel works and | A™mericamredwintr..pr480lb 49 51 | Rrz— 
furnaces, in ingots, 275,000. Crucible steel works, net tons, Egyptian —— a Py Bea, &e. ...... per 480 Ib... a 
, 90,000. Miscellaneous steel works, net tons, 85,000v. Bloomeries, | Bantzptr—- = - ‘Swedish Be ae per 386lb... ws 
80,000 net tons. Danish, kiln dried...per 424Ib ... die Pe IIR 5 vcs... ce sceghanc eee oe 
—_——— a IE cepssnemnacccmngs as - «| Archangel& Petrsbrg...p.304lb ... 0 « 
THE CORN TRADE SEEDS 
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Hemp 
Rape (English) 


Mark Lang, Frrpay Eventna. Eng 
Mustard, w 
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The weather has continued fine and dry, but with the 
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rature still very low; and the crops, which, in 
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© 
W HEAtT—English, white, new... 36 @ 


— red, new ...... St 

— white, old ... ... 

oo red, old 
Kvenigsberg and Dantzig fine 


OHM 2. tcabscunesalieaddeRemndeneachs ae 
Keenigsberg and Dantzig, new. 52 
| Rostock, Wismar, &c., new...... 51 
Stettin and Hamburg ............ ... 


| Danish and Holstein, new ...... ... 
St Petrsbrg., Sxonska..pr.496lb 49 
Common ditto......... a ; 


errr er eoneses seees 50 
Marianopoli and Berdianski ... ... 
Odessa ...... sinaixcapasitnaiatigaacnie 4S 
| Taganrog ........... , 


San Francisco, Chilian, new ... ... 


American, winter .................. 51 
— SUPINE, GME ssc ececsngse ase 
BartEy—English, maltng.,new ... 
Scotch, malting ......... a ediciicsess di 
cae, IM siesta cansesevens. one 
Danish, malting .................. 37 
Wren. © Sissies Oe 
Foreign, distilling...per 432 1b ... 
— stout grinding ....... ... 
Danube and Odessa, &c. per 
MN Nose cove cada serikg 24 
Wry pti Bo.cs. .csin2. cccisiccien ee 
Brans—Honaglish........csccccccsecee oe ‘ 


Dutch, Hanover, and 
French ............per 480 lb ... 

Barbary and Egyptian ........ 38 

Pras—English, white boilers, 

Se eee ye cactanntetuaeeeran ste 

English, grey, dun, and 
SD: BOW sis ses ccas Fase 

nee, CRG, TOW sc asiccivcstsncs: ace 

Foreign, white boilers, new... 34 
— feeding, old... 


New Zealand and Australian... 4/96 52/ 


47 
43 


50 


| 
: 
| 
| 


| 
\ 
| 
7 
| 
} 


| Oats (continuedj— s s 
English, white and black...... ... @ ... 
Scotch, Hopetown & potato ... 

— Angus and Sandy ... 

— common 
Irish, potato ...... ase 

— white, feed.. per304lb -* 

|| ae 
Danish, kiln dried... per 3201b ** 
UPI os ak. aa cociewceceuvendowshe ei 
Finland ......... ag a se 
Archangel, St Petersburg ... 206 216 
MOIS coc) ccs bins Sanka sax ascabidetonen "cea 
Dutch and Hanoverian, &c... ... 

| TaRES— 

English, winter, new...per qr 
Scotch, large ....... per bush 12 a 
Foreign ....................perqr 35 48 

LINSEED CaKES— 

English ............ per ton £1015/ 111 1/ 
Foreign ............ Seeigddeieks £9 101 10/ 


InpIan Cornn— 


American, white...per 480 Ib ... aa 
_ yellow and mixed 23/6 239 

Galatz, Odessa, and Ibraila, 

GMS ins phnsidertsehoieakivs .. 29 30 
Trieste, Ancona, &c. ............ .. 

Frour— 

Nominal top price, town- 

made, delivered to the 

baker ...............per 280 lb 47 
Town-made, households and 

seconds, delivered to the 

WY. 5 Sac ticcehnicaideversdvuncns 37 40 
Country marks .................. 32 Bt 
III siciconcinsentxatedswaes 52 55 
IE ciccssaececees deca ae isle 
American and Canadian, 

faicy brand ......per 196 Ib ... 
Do, superfine to extra super- 

Bcc eehtacsa ce ee 3 


Do, common to fine ............ 23 24 











Rre—Pnglish ............ per qr ... .. | Do, heated and sour 0.0.0.0... 1 
Foreign. new.........per 480 lb ... «. | OATMEAL— 
Oats—English, Poland and Scotch, fine ........ perton€£ .., 
WIIG cccisiccsnenspereccaastics, <8 wget ae RID Sn cisecsascaxuncxe £ 
SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, Maize. Flour, 
qrs. rs. qrs. qrs. qrs. sacks, 

English & Scotch 559 680 ... 3,970 ... ‘i ‘sia 
ica cséaxkctcnenice Pea ath mist 0a bk See oe tim. ks ’ sa 
Foreign ........... 35,490 .. 3,420 ... . 83,440 ... 19,020 .f Ne 


New York, April 23. 

The downward course of values for flour was checked early in 
the week after considerable sales of common extras for export at 
$4 50e to $4 75e. It is said that millers all over the country are 
reducing production or stopping altogether, from choice or neces- 
sity, and certainly the quantity arriving at the west, as well as at 
this market, has fallen off materially. ‘To-day there was a good 
demand at steady prices. Rye flour and corn meal have recently 
been more active, but at prices favouring buyers. The wheat 
market further declined early in the week. Since then there has 
been a material recovery, with a good export demand, and a very 
active speculation. The break in the canal at Utica threatens to 
cause an unfortunate delay of supplies for May delivery. Indian 
corn was quite depressed early in the week, but has latterly im- 
proved considerably. Other grades continue scarce. Rye sold 
down to 88c for prime State, but is since held at 90c. Barley has 
been in fair demand at steady prices. Oats have been exceedingly 
variable, with considerable speculative activity. 

The following are closing quotations:—Flour: Superfine, 
State and Western, $3.90 to $4.40; spring wheat extras, $4.60 to 
$4.75; ditto XX. and XXX., $4.85 to $6.50; winter shipping 
extras, $4.85 to $5.25 ; city shipping extras, $4.75 to $5.85; Southern 
bakers’ and family brands, $5.75 to $6.75; Southern shipping 
extras, $5.15 to $5.60 ; rye flour, superfine, $4.50 to $4.85 ; corn meal, 
Western, &c., $2.40 to $2.85; corn meal, Brandywine, <e., 
$3.15 to $3.20 per barrel. Grain: Wheat, No. 2 spring, $1.24 to 
$1.26; white, $1.27 to$1.31. Corn, Western mixed, 54c to 56}c. 
Rye, 87c to 90c; Barley, Canada, W., 80c to $1.05. Oats, mixed, 
39¢ to 42}c. Peas, Canada, bond and free, 83c to 95c per bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake and rail, April 17, was as follows :-— 






























































Wheat. Corn. Oats. Barley. Rye. 
In store at— | bush. bush. | bush. bush. bush. 
New York énseecieninatibianiantin 2,794,979 402,901 | 170,821 | 173,199 | 50,260 
New York afloat (est.)......... 300,000 ae | a lax oe 
SIT ccresck cine ee | 1500 ~. {| $1,000} 100,500} 43,000 
Butfalo seisti cb iubtedecatnscabbas 1,766,732 | 1,369,284 | 141,511 61,766 | 7,973 
Chicago sbepitinintghauasamadiabinian | 8,724,647 | 3,778,502 | 499,371 405,264 | 96,147 
BUD scvemncctastuaiieieneda 4,481,592 24,561 | 177 | 265,058 | 51,037 
BMAMOMIN f.0/s00corstiacta tec n | 270,600 | 238,000 oh ae aoe 
POD i ccennsiusnn Die bdchasihnins | 599,152 | 834,358} 74,820) 5,200) 2,423 
OO siti ts icdeicictiticwrell 291,963 2,623 7,706 4261)... 
II oi cres tdincstuceevedetacccces 190,000 60,000 1,000 150,000 4,000 
Bt Oe RS 383,036 | 1,333,356 98,198 17,952 | 33,399 
OOO bai sn bd ocauatrcc ction teaaies | 67,178 273,538 | 20,946 4,575 | 1,135 
NN sa giro oita | $13,942 in | 23,050 72,746 |... 
Montreal akchsgddieaedilaaaaieds 145,616 36,500 | 131,471 5,972 | 33,133 
Philadelphia 124,636 | 510,505 |... riba nal 
BID sii usceiniitabsisepipiinviniidatell 11,083 343,023 | 62,532 64 40,030 
Indianapolis 78,800 | 93,000 | 110,800 .. | 5,000 
Kansas City 235,385 123,415 | 134,048 1942, 3,535 
MI sinha cca d 653,282 | 157,948)... as = 
Rail shipments ..................... 200,524 | 888,623 277,804 82,236 | 42,998 
Lake shipments veseetssrcesseesse| 1,400,000 | 3,500,000 | 300,000 aa | 100,000 
Total, April 17, 1880............... 23,002,047 |13,969,947 | 2,085,255 | 1,350,585 | 544,070 
April 10, MO tin ducceabiadiateeih 5 15,877,576 2,253,502 | 1,669,178 | 637,073 
TEE ITED scsnsnevicasisncansoares 15,163,948 | 2,769,185 | 2,033,927 | 690,543 
March 27, 1880 16,698,308  2,993,7 2,227,583 | 680,498 
March 20, 1880 15,599,083 2,914,671 | 2,633,464 | 75,231 | 
PO I iesetii cicadas 18,140,463 |12,368,078 | 1,996,725 | 1,971,978 1,011,699 
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The correspondent of the Frankfurter Zeituny, in a letter from | 
Pesth, observes that there are complaints made in certain dis- 
tricts, such as Banat, Bacska,anda part of Theis=, of the unfavrour- 
able condition of the wheat fields. The frosts of March have’ 

injured the seed in these districts, but to what extent it cannot at | 
present be ascertained, as vegetation has been retarded by the 
long winter, and is now suffering from want of rain; but if suffi. 
cient raip were to fall in about fourteen days, or even three weeks 
from now, a great part, if not the whole of the damog>, would be | 
| repaired, if we take into consideration that up to the end of May | 
there is time to replace the wheat, if it does not answer, by maize, | 
which also forms a very good substitute for wheat. There is every | 
prospect, throughout Europe, of a good average harvest, if not a| 
very abundant one, Certainly many things may happen in the 
meantime to change these prospects, only at present there is no 
apparent cause to fear another insufficient harvest in any country | 
in Europe. The spring seed-corn looks well everywhere in our 
country. 





j 
COLONIAL AND FOREIGN PRODUCE MARKETS. | 
For Report oF Turs Dar’s Market see “ Postscript.” 
Mrincrne Lane, Frrpay. 
Sucar.—There has been a steady trade demand for West India, 
crystalised being rather dearer, and refining kinds hardening in | 
value. The former sold at 25s 6d for gray up to 28s for fine | 
yellow, the latter chiefly at 203 to 21s. Barbadoes by auction | 
went at in some cases 6d above late value. During the last cay | 
or two low sugars attracted more attention; and there has been a | 
speculative demand for arrival parcels, distant shipments of | 
Manila selling up to 15s 3d for Taal. Beet sugars, after receding | 
3d, have recovered ani improved to 6d advance on the week, and | 
refined goods have fluctuated in the same way. The statistical | 
position has not varied much. Landings in the United Kingdom } 
last week were rather in excess of the preceding week, and the | 
stock in the four ports is above average of previous years. The | 
Cuba crop this season will prove 15 to 20 per cent. und>r last. 
Imports and Dexitvgeries of Sucar to May 1, with Stocks on hand. 


1880. 1879. 1878. 1877 
TeCtO oaisccs cess. tens 110,000 109,890 82,3500 95,900 
SN dixicntaasecniaian 103,400 10:',200 107,600 $2,100 
Steck ........ 81,900 55,100 70,200 66,708 


Do(U. K.).. .......-. 191,300 ... 161,200 ... 162,200 ... 139,900 
Prices Madras Jaggery..p.cwt 15/0156... 13/0 14/0 ... 14/6 15/6... 20/0 20/9 

Bengal and Mauritius.—No public sales, and nothing reported 
privately. 

Jaggery, on the spot, 73 tons cane, sold at 15s, and for arrival, 
May-June shipping, 250 tons Palmyra at 15s 4)d. 

’enang.—Of 1,841 bags European 500 bags good brown sold at 
19s. Privately, 200 bags native, at 16s,and 400 bags European, | 
at 20s to 21s. 

Manila.—There has been a speculative inquiry, and business of 
some extent concluded. 1,100 tons reported, April-June shipment, 
at 15s 3d for Taal, and 153 6d Zebu. 
64 bris sold at 19s per cwt. 

Floating Cargoes.—The number of cargoes off coast is perceptibly 
reduced, and prices are firmer, but there is not much doing. One | 
of Java syrups, 2,926 baskets, sold at 20s 6d for the United | 
Kingdom. 

Refined.—With easier rates at the opening demand improved, | 
and a good business resulted, the market closing firmer. Tate's | 
tubes declined 6d, selling at 31s, but afterwards recovered to | 
31s 6d. Sales of French loaves for early delivery made 6d to 9d} 
under previous rates, viz., 26s for Lebaady’s, but quite regained | 
previous value. Clyde markets advanced 6d to 9d. 

Beet Sugar.—Sales were rather pressed at the openmg. Aus- 
tralian 88 per cent. selling 20s 9d to 21s, from which there was a | 
steady recovery to 21s 9d, with transactions of fair extent. 

Corrre.—The market does not present any new feature. Plan- 

| 
i 





Surinam, privately, 79 hhds | 





tation Ceylon is in moderate demand at last week’s rates to slightly 
under. 1,512 casks 709 barrels and bags sold; common to mid- 
dling, 81s to 92s 6d; good middling to bold, 93s to 104s; fine, 1088 | 
te 110s 6d. 93 casks 2,272 bags East India medium, 87s 6d to | 
92s 6d; good medium to bold, 96s 6d to 100s ; medium to bold pale | 
Mysore, 102s 6d to 112s; small in proportion. Jamaica has | 
barely supported former value, and 1,875 packages only part sold, | 
good to fine ordinary pale sorts, Gls to €5s 6d; greenish, 9s 6d to | 
72s 64; greyish, 79s 6d to 84s. Foreign coffees, of which increased 
supplies have been brought forward, have met only a moderate | 
sale at easier rates. 6,700 bags have been offered, consisting 
largely of new Costa Rica and Guatemala. Of these a fair pro-| 
portion sold, brownish and pale, 628 6d to 60s; greenish and 
greyish, 73s to 77s; dull to good colory, 82s 6d to 9is 6d. The | 
other imports were chiefly bought in. Privately, some low and | 
ordinary Rio sold at 50s to 51s, and Santos at 60s to 6s for | 
fully good to superior. Nothing done in floating cargves; but | 
2,300 bags steamer lots sold at 57s to 643 9d perewt. The Dutch 
sale on the 12th inst. will offer 103,200 bags Java, or 11,400 bags 
less than in 1879. Stock in the chief European ports at the end 
of April was estimated at 123,580 tons, against 111,970 tons last | 
year, and 124,300 tons in 1878. , 
Lurorts and De.ivariss of Same to May 1, with Stocxs on hand. 


1879. 1878. 187 7. 

Imported ..........00.00-+: tons 29,300 ... 28,709 ... 2290 -. %; . 

Delivered ............... pababocts 4,500 ... 8,600 a 11.738 

eee 12,790 13,989 ... 11,339 14900 

CR cocicshitiancovesap-es-de.a <0» Se -17.080 Ra 

Good Ord. Native Ceylon...p.cwt 64/ 66/ ... 63 6S ... = aaa $e) 100" 
Middling Plantatien ............... 91/ 9 ... 92/ 95, 


settled, and common Grenada | 


Cocoa.—The market continues un 30s to 50s lower than at same 


again 2s to 3sdown. Prices are now 
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date last year, and for fine about 15s to 20s. Deliveries continue 
> . . . . . » ol 
j ange, and supplies offering are moderate. Theauctions have com 
J 





| prised 2,430 bags, of which barely half sold, viz., of 1,059 bags 
| Trinidad, 600 bags at 69s to 78s 6d, for common to middling red ; 
179s to 90s 6d, for good to fine; 111s superior. Of 1,149 bags 
| Grenada, 500 bags, very low to fair, 50s to 65s; good to fine, 66s 
| to 763 6d per ewt. 101 bags Guayaquil withdrawn. ‘ 

Rum.—Sales are confined to about 260 packages, chiefly Jamaica, 
‘on private terms, with a smull quantity Demerara at 1s 2}d per 


| proof gallon. 
| "e4.—The feature ef the week has again been the numerous, 
land, on the aggregate large public sales, amounting to 36,800 
\packages. Prices have again shown a good deal of irregularity, 
| but on the average very little alteration in quotations. Common 
‘to good common at 8d to 9}d, and red leaf at 8}d to 83d, show no 
‘material change. Some new season’s Canton, new make, have 
“been offered and sold at 10d, and some privately at 1s 1d to 1s 3d 
per lb. Scented teas at $}d to 11d are rather lower. Green teas 
have realised about late rates. There has been rather more in- 
‘quiry for export. Indian teas, of which 10,000 packages have 
been offered, are in fair demand, and have realised about previous 
value. London deliveries of tea in the past four months were 
62,935,500 lbs, against 78,459,000 lbs in the corresponding period 
last year; but the falling off that appears this year is owing to 
the large quantity cleared by the trade in 1879, in expectation of 
jan increase of duty. 
| Rice.—At current low quotations the week opened with a more 
' steady demand, which further improved, resulting in rather higher 
prices. Spot sales reported are 12,000 bags field Siam at 7s, and 
'2.70) bags Bengal at 12s 3d. For arrival, seven cargues together, 
' 18.970 tons field Siam, Jan.-Feb. sailing, 6s 94; Bassein, April, 
'Ss lujd; Necranzie ditto, 8s 6d, all open charter ; Rangoon, April- 
4 May, s, ex ship, London; Bengal (Raree), March-April, 8s 9d, ex 
ny i Necranzie, 8s 1}d, London, ex ship terms. Cleaned rice 
| with a better demand, is dearer in most cases. The latest tele- 
| grams give the shipments from Burmah to Europe as 63,900 tons 
larger than last yeac to same date. 

Saco in limited demand at previous rates. Of 1,266 bags, about 
a fourth sold. Fine small, 16s 6d; large 17s per cwt. 183 boxes 
withdrawn. 

Saco Four quiet. None brought to public sale. 

Tarroca.—Little passing. 650 bags flake chiefly sold at pre- 
vious value. Fine small Singapore, 23d; fine Penang, 24d per lb. 49 
bags Singapore flour bought in at 1d per lb. Of 732 bags pearl, 
about a tifth placed bullet 6d lower at 22s 6d; seed, 228; and 
medium 2Us per ewt. 

Biack Peprer is slightly easier, but the moderate supply at 
auction, 1,232 bags, nearly all sold. Singapore at 4d to 4;;d for 
common to good; Penang at 3{4d for West Coast. For arrival, 
about 100 tons Singapore have been sold at 4;4d per lb. 

Wuire Perper has attracted more attention, and privately 
}about 1,000 bags sold at 64d to 6}d for Singapore, and 5}d to 53d 
for Penang, showing §d advance, which was supported in the sub- 
; sequent auctions, but of 750 bags only about 100 bags were realised, 
Singapore at the above price, Penang at 5}d per lb for good fair. 

Oruer Spices—The full supply of 1,298 packages Cochin 
cleared off with a good demand at late values for rough and washed, 
the former selling at 30s to 34s for small to medium, the latter at 
34s to 4s for small to bold. Cut sorts went cheaper in some 
instances, small medium at 38s to 46s; good medium to bold, 48s 
to 54s; fine, 61s to 71s. Of 314 bags Bengal, a lot or two sold at 
iss, being lower. Cassia Lignea remains at 38s per ewt, with a 
small business privately, and a few lots in auction from 2,000 bxs 
offered. Cloves dull: of 151 bales, only a lot or two sold at 1s lid 
| per lb for fair. 100 boxes Penang nutmegs part sold: 108s at 2s 5d, 
and? cases 61 boxes Singapore, very small biown, at 1s 10d; 

limed, 1s 3d tols 4d. 14 packages mace, bought in Penang, 1s 9d 
to 2s; Java, 1s 6d per lb. Of 905 bags Pimento, barely 200 bags 
placed at 3d to 34d steady value. 8 cases ordinary cayenne pep- 
per sold at 7jd per lb, part of 16 bags long at 38s. 89 bags good 
Zanzibar chillies at 70s per cwt. ” 

SALTPETRE continues very quiet. The spot market is firm at 
quotations, the stock being small, but the uncertainty with 
regard to the future course of nitrate checks inquiry in forward 
positions. Distant shipments of Bengal offer at 21s 3d per cwt. 

CocHINEAL very dull, and of 570 bags at the periodical sales 
only 120 bags sold at 1d per lb decline. 

InpiGo.— rhe quarterly sale of Spanish have offered 1,282 
serons (ruatemala and 246 cases and serons of Mexican, making a 
total of 1,528 packages. For good and fine qualities of Guate- 
mala there has been fair competition at prices about equal to 
| those of March last; middling kinds, however, went at about 2d 
jto 3d discount, and but few parcels sold. Low kinds showed a 
| decline of 3d to Gi per lb. The Mexican were all withdrawn. In 
all only 580 packages sold; flores, 7s to 7s 2d; sobres, 53 3d to 

Gs 10d; cortes, 38 to 6s 6d per Ib. 
SHELLAC.—The market 1s very unsettled, and prices fully 10s 
per cwt down. Of 480 chests by auction only a few parcels sold, 
| good to fine second orange, 5l to 5l 5s; ruby Garnet, 4l 17s to 
4¢ iss; third and dark button, 6l to 61 7s 6d per cwt. 
. rH ne | nce ey cae aes is very quiet at late quota- 
- Gs , e; whole bales offer at 17s 9d to 18s. 
By auction some rather > cubes sold at 22s to 22s 6d. Large 
Manily any: damned. a8 tune och sod-ct oie ae 
6l 10s per ton. 20 tons Canon Seen bg Fiene —— = 
Manilla damaged at 91 10s to 91 12s 6d per ton. te 
ged : per ton. 








CurmicaLs.—The market is quiet and with but little to report. 


———_—————————— YS 


ener TT eT 
Nee 


THE ECONOMIST. 


anesctneeemenennrsesienaeatann te EO LLL LEE LE 


[ May 8, 1880. 


| Tartaric acid is firm at present prices. Citric is firmer, and some low 

| priced lots have been cleared off the market. Chlorate potash in 
good demand. Bichromate potash has been reduced 1d per Ib, 
owing to American competition. Soda crystals about 3s 6d per 
ton lower. 

Drvuas.—Aloes steady. Balsam Peru and balsam capivia still 
very scarce. Camphor nothing doing, and cheaper rates expected. 
Castor oil rather firmer. Oil of Cassia cheaper. Opium de- 
pressed, and quotations also lower. Ipecacuanha, rhubarb, and 
musk steady. 

Merats.—The market continues very unsettled, especially for 
tin ; and fine foreign, after advancing to 821, receded to 771 10s, 
closing steadier at 78l. English is weaker. Tin plates have 
sold at lower rates, but recovered. Deliveries of tin are large. 
Shipments from the Straits to London since the beginning of the 
year have been extremely light. From Australia, in four months, 
nearly 1,000 tons less than last year; and the visible supply in 
Europe is now moderate. With increasing stocks, the copper 
market is weak ; and Chili bars have further declined about 2/ 
per ton; but a large business has been done at the receding rates. 
Charters from Chili for the previous three weeks were telegraped 
on Monday at 3,600 tons. Lead has slightly declined in value. 
Spelter without much alteration. In iron the fluctuations have 
abated, and there have been few changes ; but the tendency for 
the most part favours buyers. 

Jutre.—A very quiet market, and the small business concluded 
was at easier prices, in some cases. Calcutta shipments continue 
extremely light. 

Hemp.—Manilla telegrams report very large receipts, with 
heavy shipments to Europe, and the market for arrival parcels 
is depressed. On the spot, fair current has been sold at 301 to 
301 5s; for arrivals March-May shipments at 301 7s 64; for delivery 
last six months, 291 10s per ton. London stock, 5,900 tons. 

LINSEED, on the spot, scarce and firm, at our advanced quota- 
tions. April steamer shipments of Calcutta meet inquiry at 52s 9d 
to 53s, and later 1s less. Via Cape parcels, April-June, sold to a 
fair extent at 50s, and 1s 6d less for more distant parcels. 57s 
refused for Bombay seed due a fortnight hence. April and be- 
ginning of May shipping firm at 53s 61. 500 tons by steamer on 
passage direct to Hull made 54s 6d. Azoff steamer, now loading, 
held at 50s, c. i. f., to continent. : 

O11s.—Linseed more in request and firmer in all positions. Spot 
as quoted, June-August, 271, with business doing, and buyers for 
following three months, at 10s less. Hull oil quiet, at 261 to 
26/ 12s 6d; spot, 2s 6d more for early and 20s less for distant deli- 
very. Exports still fall short of last year. Rape oilisa slow sale, yet 
rather more inquired for, and a shade firmer. With opening of 
navigation at northern consuming ports, inquiry for cocoa nut im- 
proves. The quantity afloat by last advices was 3,273 tons net, 
against 690 tons in 1879, and 703 tons in 1878. Imports this year 
are 1,500 tons more and deliveries 700 tons less than last year, and 
the present stock is 2,200 tons, against 2,010 tons in 1879 and 2,100 
1878. Palm remains very unsaleable ; fish oils neglected. 

Tatiow.—Russian continues a very slow sale, at our quota- 
tions, but the reduced rates for “sorts” are inducing rather larger 
purchases. The exports from Australia to Europe in May 
amounted to 5,500 casks, and there is a good weekly supply at the 
public sales here. : 

TuRPENTINE.—With a better demand from the trade, the price 
of American refined moved up 1s per cwt, at which a steady 
business has been done. Deliveries last week were light, stock and 
landing 3,700 barrels, and afloat 1,500 barrels more than at this 

ime last year, when the price was 12s to 13s per ewt lower. 

PreTroteum sells very readily on the spot at 67d to 63d, 
according to wharf test, &c. Forward there is rather more dis- 
position to sell, and at 7§d a good deal placed. Deliveries are good, 
but stocks very heavy. 

Topacco.—There is little to report in American tobaccos, but 
few sales have been made during the past week. There is rather 
more inquiry in the market for good to fine descriptions, which are 
held at current prices. For substitutes there is a good demand 
for the better quality, which command full rates. 
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POSTSCRIPT. FripayY EVENING. 

Svuaar.—The market closes firm, and again dearer, being 6d 
to ls from the lowest point. Of West India 1,388 casks sold, 
making 3,719 casks for the week. Crystallised Demerara by 
auction brought 25s 6d to 28s 6d for low to superior. 562 bags 
Bengal, and 531 bags Palmyra. Jaggery withdrew. Refined 
sugars also dear. Piece’s 94 to 1s on the week ; dried goods 3d. 
Austrian beet advanced to 21s 9d; f. 0. b. for 88s per cent. 

Corrrr.—The auctions have gone flatly without further altering 
prices. 223 casks 41 barrels and bags plantation Ceylon svld ; 
part of 400 half bales Mocha at 92s to 99s, but the small parcel of 
foreign were bought in. 

SarrLoweER.—At sale 57 barrels Bengal were bought in at 81 
| to 81 10s. 
| SaLrrerre.—800 bags Bengal 6} to 5ths refraction sold at 
22s 6d to 22s 9d, and 50 tons landing at 22s 6d. 

Invia Russer steady; but of fair supplies at sale only a small 
part sold. 
_ Meraus.—Copper steady. Chili bars 571 to 571 5s. Scotch pig 
iron, 46s 6d to 46s 9d cash. Tin firmer, at 781 to 781 10s for fine 
forge. Other metals unchanged. 
nee bales Manilla, May delivery, sold at 291, being 

eaper. 


Oris.—At auction 188 casks Whydah. Palm sold at 28s 6d to 
29s per cwt. 
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lian sold at 3d to 6d advance for best qualities; good mutton, 
33s ¢d; good beef, 32s. 226 packages North American 32s 
per cwt. Town tallow unaltered. 





ADDITIONAL NOTICES 


Trea.—The market is quiet but firm, and the news from China is | 


looked forward to with interest. Considerable indignation has 
been expressed that spurious teas, which had been seized by the 
Custom-house authorities and condemned as unfit for consump- 
tion, have been given up to the importers, and it is rumoured that 
the Representatives of some of the European Powers have ad- 
dressed our Government with a view to their not being allowed to 
be exported to the Continent.—T. C. S1tuar anp Co. 

Dry Frvuir.—Common currants are cheaper, and the market is 


very weak. The supply at 31s. The lowest quotation to-day is | 
ample, and buyers for France, who were expected to take freely, | 


do not show any desire to purchase. The home trade is very bad. 


Valencias are lower by 2s on common and 2s to 3s on better sorts. | . 


Sultanas and other Turkey raisins are cheaper. 

Meraus.—Copper has drooped further during this week, and we 
close with Chili bars at 571 to 571 5s, or very nearly at last year’s 
price at same date. Iron has been steady, but without much 
animation. Tin has had a considerable fall, upwards of 51 per 
ton from last week’s highest rate, but for the last day or two has 
been steady. Spelter is steady, without much doing. Lead flat, 
and fully 10s a ton lower. Tin plates have been more inquired for, 


: and considerable sales have been effected. 
f METROPOLITAN CATTLE MARKET. 
4 Monpay, May 3.—The total imports of foreign stock into 


London last week amounted to 22,833 head, as against 18,028 in the 
corresponding period of last year ; in 1878, 14,227; in 1877,13,709; 
in 1876, 24,971; and in 1875, 22,781. At Liverpool 767 head of 
cattle, 553 sheep, and 268 pigs were received from American and 
Canadian ports. 

A fair inquiry prevailed especially for choice breeds, which 
commanded full prices, the best Scots and crosses sold at 5s 10d to 
6s 6d per 8lb. For secondary and inferior breeds the inquiry was 
rather quiet. The foreign trade was quiet but steady for fine 
breeds at full prices. The sheep market was decidedly strong, the 
tendency being against the buyer. The best Downs and half- 
breds made 7s to 7s 2d per 8lb. Lambs were firm 8s to 9s 6d 
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per Slb. 
SUPPLIEs ON SALE 
May 6, 1878. May 5, 1879. May 3, 1880, 
Beasts ........0.. pitsiadhdiinibaeiieesee CO aa a 3,450 
i a a eee ee aoe 15,620 ......... ee 10,900 
< Se a. =| te Mande 230 
© I ciiucccckceicsseccscumeoutaumreia eae ess ie: | sunbeam 20 


METROPOLITAN MEAT MARKET. 
Monpay, May 3.—The supply of meat on offer was moderate. 
Trade was quieter, but, owing to the cooler weather, sales were 





good and the demand remains slow. Quotations as follows :— 


Per ton. Per ton. 
8 8 8 s 
Scotch regents ............... 140 to ... | Lincoln champions............ 140 to 160 
Ditto champions ............ 150 Ed ad CT ; 
German reds, 5s to 7s per bag: Belgian kidneys, 533d; French whites, 4s 3d ; 
Dutch whites, 4s. 








Che Gasette. 
Fripay, April 30. 
BANKRUPTS. 

Charles Aaron Ashby, Wilton terrace, Shepherd’s bush, and 
Holborn, clerk.——Thomas Carrell, Queen street, City, paper 
dealer.——Matthew Stoker, late of South Shields and Newcastle- 
upon-Tyne, tea-dealer. John Edward Underhill, Gloucester 
% street, Pimlico, commission agent.——Elias Hawkins, Southtown, 
lg Suffolk, tramway manager.——Henry Lumley, Flaxton, York- 

shire, farmer. Robert McMillan, Darlington, draper. 
Samuel Moore, Little Milton, Oxfordshire, physician. 

SCOTCH SEQUESTRATIONS. 
4 Andrew Brown, Glasgow, storekeeper. John Thomas Loth, 
4 Edinburgh, professor of German.—James Lennon, Merroch, 
Wigtownshire, farmer. 























Turspay, May 4. 
BANKRUPTS. 

Charles Reya, Little Britain, fur merchant.——James Mayall, 
Newcastle under Lyme, inikeeper.——Henry Miller, Sheffield, 
: gentleman. 

4 SCOTCH SEQUESTRATIONS. 

7 James Weir, Glasgow, upholsterer._—Andrew Lowson, Forfar, 
draper. Charles Imrie, Dundee, horse dealer. William 
Ireland, Dundee, hardware merchant.——Alexander Archibald 
Tennent, Glasgow, accountant. John Miller, Stirling, baker. 
——Robert Lawrie, jun., Ayr, china merchant. 
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Tax1ow in auction met a good demand, and 1,682 casks Austra$ , 


pretty firm. 
Per 8 lbs by the carcase. 

* s d ed e004 

Inferior beef .................+ 2 Sto 3. 4] Prime ditto .............cc00 5 8to6 6 

Middling ditto ............... 3 We EU Ns sapscccescasaycecsiinsinsece 5 0 5 4 

Prime large ditto............ ee ee eee 46 410 

Prime Scotch..........0....... 5 0 5 6 | NE Rs cc ecstossinndige dtd § 0 56 
Inferior mutton ............ 4 0 ees 8 0 8 8 | 
Middling ditto ............... 48 5 4] { 
j 
POTATO MARKET. | 
BorouaH “AND SPrIraLFIELDs, May 3.—The supplies have been | 


















STATEMENT 


| Of Imports, Exports, and Home Consumption of the following articles in the | 
17 weeks ending May 1, 1880, showing the Stock on May 1, 1580, compared | 
with the corresponding period of 1879. 


FOR THE PORT OF LONDON. 


*,* Of these articles dut; free the deliveries for Exportation are included ander 
| the head Home Consumption. 








! EAST AND WEST INDIA PRODUCE, &c. 

| eS ome SUGAR. 
| IMPORTED. DELIVERED. | Stock. 
} 












































| 1880. 1879. | 1880. 1879. | 1880. ; 187% | 
| tons. tons. | tons. tons. tons. tons. | 
| West India.................. | 37,077, 37,570, 34,688 26,970 27,987 19,351 | 
| Mauritius .................. 756) 1,143 L510 134 957 1,271 | 
| TR Rincsncs cectnasexss | 1,119, 82 430 1,42 1,451 452 | 
1 MINI sselisasnteniatiatesinn 752 224 5x9 368 328 270 | 
I oes decenesensscesccease | 167}. 247 190 328 424 | 
| IE nititinissintcesinattinxiy 4 800) 3,605) 4,681 4,606 6,715 7,197 | 
SFI eerestinnctarensin |} 205 = 2.322 3,148 1653, 2532 2,146 
| Manila, Java, &......... 13,726; 6,850 8,498 5,093 22,823 12,389 | 
NO aiciniccsnancacandumars | 1,25 ‘| 2,720) 1,476 3,536 1,760 4,029 | 
Nica cacscsnatasainciasass 2,048) 368) 924 125 1,687) 330 | 
SI hci cdbensacniceadbiiiaices 1,836, 2,313) 1,221) 1,419 2,348) 2,350 
np le 720 1,508) 383 1,342 702}. 783 | 
SP Rodi cddasensnigstincinbaiass | 43,696 51,076; 52444 52,400 9,309, _ 3,584 
ma “ oy a 
nee NN <xasrerepsrenenniy | 109,995] 109,791] 100,185, 100,185, 81,927, 55,081 | 
MOLASSES. 
IMPORTED. | Home Consump. Srocx 
{ tons. | tons. tons. | tons. | tons. | tons. | 
PRON Bi isssdSidssinxeces 2,380) 784 2,252) 2,007 3,158 1.48 
PID eucticivsnccdanisses: 92) 682 729) 601 589 i,875 
————— er | 
I sicaticnntenicicsi 2,482 1466 2981 2608) 3,747) 3823 
Sa ia | a et Ee ee, Ses eal i 
NII ci ipcieitl iss Nec nags tte Ack. tttais | 8 
RUM. 
es \Exportep & De- peat: ee 
IMPORTED. (LIVERED To Var. Home Conscump. Stock. 














gals. gals. gals. gals. gals. gals. gals. gals. 
West India.. 1,185,840; 951,660, 401,805 474,354; 551,420 767,430,2,216,220 1,365,660 
East India... 35,415; 112,230) 89,655 104,580) 38,575 44,055) 71,325 263,745 
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Foreign...... | $5,545} 4,680) 22,545 31,455) 30,015 7,290) 288,675 262,330 
ExporTrp. | | 
Vatted ...... 431,550) 528,480, 231,430) 314,6 i0) 147,815 172,166; 392,435. 388,755 


__ Total ... 1,694,150;1,697,050, 794,835, 925,020 767,825 990,935 2,998,655 2,280,540 








COCOA. 
| Iuporrep. | Exporrep. Hom Consumer, Stocx. 
| ewts. | ewts. | ewts. | cwts. | ewts. ewts. | cwts. | ewts. 
B. Pintation| 52,684 60,892 12,429 2,234 32,151) 33,578) 34,507; 23,307 
Foreign...... | 14,621; 14,158 19,787) 8,693 2,346) 3,786; 15,105; 3,311 
_ Total ...| 67,305, 74,960 32,216 20,927, 34,497) 37,364) 47,612) 26,618} 
COFFEE. 
a ~; tons. | tons. | toms. | tons. tons. | tons. | tons. | tons. 
\ = 
West India..j 2,533, 1,723; 1,209 981 580 507 1,509 1,123 
Ceylon ......| 13,905, 17,052, 5,014, 7,990 1,750} 4,300 10,799, 7,895 | 
East India..| 5,358, 3,472) 1,195 1,192 587, 1,822, 4,954, 2519) 
Mocha ......| 311) 276) 238,117) 178} 3325) 8 
Braail........ 5,380; 4,209, 3,757) 2,630 416 840 4,627) 3,656} 


Other Frgn.| 1,789, 1,970, 1,387, 1,023 oS) 883, 1,915, 1,450} 


8,539) 24,16} 16,949 | 














siaibiiocsbinal fen | 
Total - 29,276, 28,702, 12,798 13,983) -_ 


RICE......... | 54,764} 29,656) ... | ... | 27,592) 36,504, 39,741) 18,658) 
PEPPER. , 

| tons. | tons. | tons. | tons. | tons. {| tons. | tons. | tons. 
White .......) 1,171 £04 we |e | SH, 888} i671 
Black ......... | 2307] 2379)... . | 1,703 2,828) 3,742) 4888 


ener 


| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.' 1120) 533 a). dae eet 711 1,211 1,545 1,174 | 





CAS. LIG...| 33,495) 14,955; oa ie et 6,036, 11,277 poate em 
SINNAM'N: 7: 7.013) .. | .. | 4406 6,25, 10,270) 8,359 
” ee So orcad aaa ee 


bags. | bags. | bags. | bags. | bags. | bags. | bags. ; bags. 
PIMENTO..' 31,552, i <130) a ae 10,316) 26,723, 9,968 | 


RAW MATERIALS, DYESTUFFS, &c. | 


| serons. | serons. | serons. | rerons. | serons. | serons. | serons. | seroma | 
COCHIN’L.| 6606 98047) .. | ... | 4539 5,331 6,958, 7,972) 
| chests. | chests. chests. | chests. | chests. | chests. | chests. chests 

LAC DYE...; 1,737 g50) | | 1173, 1,463) 1325y 12,280 
tons. | tons. 








tons. | tons. tons. tons. tons. |} tons. 
LOGWOOD.| 1496 381) .. | ... | 162 2536 1,187) 993) 
FUSTIC ...| 323, 354 ce | 45) 275} SS 
INDIGO. | 
~~) chests. | chests. | chests, | chests. | chests. | chests. | chests. ne i 
Bast India... 11,788 13,255 .. |... 8,953 6,733 18,061) 17,08) 
serons. | serons. | serons. | serons. | seroms. | serons. | serons. | one eas 
Spanish.....| 4888 492). |... | 3301 2511) 3228_® 
SALTPETRE. a 
vate of) tcaa] toma) team] toms) Coun) tomm) toma | tome | 
“ta “n8a7 —_. | | “3887| 3380, 1.29% sm | 
WitrateSoda| 1042} 4273) |. | .. | 3169) 902%) 419% 4787) 
COTTON. | 
$$ Ka aa kcal bales) Tales tales 
j bales. bales. | ba.es. bales. i bales. > 2, 633} 40,561 | 
E.India,&e| 47,760) 50,76) .. | ... | S&306 51389 S258 


1,406,13711,435,271, 96,187, 208,005.1,085,8 1,085) —— mon 


Livrpl., > 1 cg2,.230| 971,960 713,620, 625,510 
allkindsy 1,958,369 1,358,508 96,15; 108,008 1,82, : Pr 
Total 3 
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2 o— s d s dad | Sugar (continued) sdesa 
. — TIMES. Elephants’ Sea : > 0 é ° fe seg = de perewt 12 0 2¢ 0 | RerinED—For consumptn. ; 
COM MERCIA L ave Aut per om soeveese Z : 0 35 0 | Provisions— — bisendacebalpiaeeetis ee = 6 2 6. a 
TY PRIcC : Scrivelloes — sian coil 00 00 oe _ 0 28 3 ub 
ee eee Pruit—Currants, duty 7:8 d 34 ; Wena est 129 9124 0 Tates Cubes...............31 0 0 0 4 
« The prices in the following list PROS os csceonve sah ewt 32 0 a a i ene 120 0132 0 ——_. ll 0 18 9 
are re vised on Friday, assisted by an Wethes gos. coseesee><s 34 : 36 0 Bacon singed—Waterfrd. 78 6 0 0 For export, free on board j 
eminent firm in each department. OS EO 8 . 2 he > gullet mapas “6 0 78 (0 Turkey loaves,6tol0lb 35 6 36 6 
LONDON, Fripar. Provincial......... 10000 TO cise ns caconensl 74 0 76 0 Crushed..........cceccceses 30 0 30 6 
Arrow Boot “per Ib sde»sad Figs, Turkey.. -pewt, at sP ; ee 70 0 73 0 i 20 6 28 9 
St Vincent oc © 3} 0 8 | Raisins, duty 7s percwt. 0 29 0 | Hams, York................. 90 0110 0 | Dutch, refined, f.o.b. in Holland 
Ashes— reer ener SS @ cee Ee 75 0 95 0 | 20lb loaves superfine... 98-9 27 0 
Pot, Canada lst sort. pewt 4060 0 6 Belected ee ta 25 0 70 0 Lard — Waterford and 20lb do No. a -. 26 3 26 6 
Pearl d 1 810 00 Muscatel oF 00 Limerick bladder ...... 70 0 72 0 Crushed,su erfin.,inbls 27 S 27 6 
Se F do... Smyrna, red & C hesme <7 : “a ¢ Cork and Belfast ditto. 0 0 0 0 Tar No. 1 ns 9 27 ¢ ; 
Rough,best thirds.per ton £5 ; 10 0 0 Sultana ...ceeesercercrees = 0 37 0 Ferkin and keg, Irish... 54 0 56 0 _ No. 2 — 25 9 26 6 
Roll 815 1010 Eleme ... 00 00 American & Canadian. 0 0 O 0 French loaves, f.0.b. ...... 26 6 27 3 
i... £1010 1 " — Oe “ig Michael pce. 20 0 35 0 | Pork—Amer.&Can..pr.bi 50 0 : : eeeee— -~s 
i vr lb 8s d 6 ¢ lencia ...... : 2 ef—Amer.& Can..pr.te. 85 0 } MRS Sicticucns 
reed greytoonipewt 68 @ 75 9 | _ Lisbond&StUbes,ichet. 12 0 13 0 | Boet—Amer.&Can-pr.te. 65 0 97 6 English, refine 3 29 0 
‘Mid. to finest OSE 6 fT eee gar _ i 0 28 0 American, good to fine. 76 0 78 0 | Nitrate of Soda 0 16 0 
Grenada eee 000 76 G Lemons—Palermo ......... 1b 02 0 Gouda....... Shcecsacsnena 68 0 70 0 Shells—M.-o’P. per cwt. 
Guayaquil as caaee ees vot £s £58 NUN oc csdicsacccaanens 2 0 78 0 China,Manils,g tofinel®o Q 190 0 
70 6 85 we : : oe ci ee 
oe 90 0 9 O | Archangel, Crwn. Dundee 49 0 7 nt ee — . : 12 : Sorte, EL denne 8 0 16 ; 
Coffee —Duty 1} per Ih. i Peterburg in metss oS S| eee aS Tallow—per cwt. 
Ceylon, plantatn. lw. nid. 85 0 89 0 2 a ven 45 0 50 0 _ CES 90 96 St Petersburg, lst YC. 42 0 42 6 
Middling to fine SO OR ee ae ec 10 9 11 6 | Australian mutton,fine 3% 9 0 
Jative. good ordinary.. 65 | if ife : comes as —S rican ...... 4 1 0 bee MD  cadeneccave 
East India, Seaanen ~s OF OLS © Gutta Percha—per Ib s . : : eee es ee : ae ce ee as 6s 
Native, good ordinary 9 © © Of BE anne ioss is onnssrsvoerses 2s £8 | Sago four ...........-...... 15 6 16 8 | Tapioca—EL.flakeplb. 0 2} 0 33 
Plantation Mysore 103 0135 0 Hemp—duty free ton 22 6 23 0 Shellac—per ewt POMEL acscssssses perewt 20 0 22 6 
Manila, fair Indan ........ 62 0 65 0 | St Petersbre.clesd- Pion a 9 31 0 | Orange, good to fine ......110 0140 © | ar—Stockholmperbrl 17 0 0 © 
Sing : ore, picked Bally.. 55 0 52 0 Manila, roping 14 6 22:10 Livery and native ...... 100 0105 0 APOUOROO <ooccissciceccs 140 00 
Mocha, fair to good &fine 93 0110 0 FULD warn nocnssrnsrersrsneseseres 14 0 42 0 WUE IED Beis ie ssicnck cceccs 100 0102 6 Tea—duty 6d per lb 
Jamaica, good to fine ord. 58 0 72 0 | Coir Yarn qu... 1210 22 © | Button,sorts good to finel40 0180 0 | Congou, common to fair, 6 8 010 
‘Low middling to tine. 75 0115 0 a saint bsedsaa Low to medium 100 0135 0 Medium to good......... O11 i 8 
Cost a Rica, good and fine 75 0 100 0 Hides—Ox & Cow - lb : = : 104 Stickles Slom nnn 90 0108 0 aaa fe 
Ordinary to fine ord, ... 63 0 0 0 = . — te seggine’ Ba ; 6: 0 8: | Silk— » DIAM ..,..... Senshens ecu. 40 — 010 110 
Central American, Kc. ... 64 0 7% 0 ' vil Dr spears .. 0 9 010} | Bengal—Surdah ...per Ib y 6 19 0 | Oolong, common to fine. 0 9 2 O 
Good to fine 75 0102 0 Sie eee, enrernseesoieoons 0 53 09 Cossimbuzar ............... 6 18 6 Flowery Pekoe,fr.tofinst. 14 3 4 
Brazil, Rio low superior.. 67 0 68 0 Drysalted ........-...::00+ 5h 0 7 Gonatea = 0 18 6 Orange Pekoe............ 0 8 20 : 
Good first 66 0 67 0 gg ean ar see aaa Si 0 ul Jung ore&Comercolly 13 6 18 0 | Canton scented capers, fe 
Fair to good channel... 61 0 64 0 Rio, dry Rio Grande ...... : 7 0 9 ardiiael 9 0 10 0 common to finest ... 83 16 a 
Common to barely fair 5% o 59 0 West Const bides EL cebieeees i 3 oy a geet secue mip~amanes € 8 kt a 
Afloat fr.to gd.channel 58 0 63 0 oe ali = See 0 33 0 5} China—Tsatlee, Nos.1&2 00 0 0 Hyson, common to fair.., oe Rie a 
ieeten, i. Sage yD ES te ee 04 05 I ices sasccanenierd 17 6 18 6 Gced to finest ............ 18 36 -% 
Cotton — per lb. .. 2 Se 03 113] No.4and5, &............ 3 6 16 6 | Y.Hyson,com.to finest. 1 0 2 4 : 
Tinnevelly, f ‘fe irtogd.fair 52 G§ — Horse, pr hde. 4 6 12 0 Taysaam ...........s0-0-. 11 6 17 6 Imperial, com. to finest.. ° n : * 
Western do do ......... 4 os eee . “ie ae mg-reeled ............06. 13 6 GUNDOWGS? oie... iciisccoocs ‘ 
Chemicals— s d s d | Indigo—perlb | 8 . : : eee sSriaees : ao ae pas eareieete [st Ea 
Alkali—Kfind...prdegree 0 2 0 0 Bengal mid.to fine violet 7 9 8 & R Radke, Pecan 176 00 Indian Pekoe,inc.broken 0103 2 9 
‘Acid. citric .perlb 2 7 0 0 Consuming mid.to fine 7 0 7 8 aaa tofne ...... 18 0 21 0 Orange do finest......... 36 40 
Oxalie .04 00 Low and ordinary...... 4 6 7 0 | Japan— nti ED, vnceis 26 0 30 0 hae. 1060 -3 
Tartaric sccccsvcce 2 @ «62% OR T Bindeee, Volre ..«........... : . ; a DDE sccsoxebivitexs ees 2 eon. sh ammaeg aati oll 14 
Sulphurie 0 03 0 1 INEST O i ccseonsopsneenaseses ; ¢ RI nan ceness Perera . > ene ee 09 14 
doa lump pe rton£615 7 0 Kurpah, good to fine...... 6 0 6 ; gg oe Rel alg Novi : : : > ioe, mite, Oh 3 6 
Ammonia,carbonate.plb 0 6) 0 6} Ord. to middling......... 4 0 5 ae a ch ee Ditedat Weiaee hek 
Muriate ........perton £30 0 49 0 | India Bubber—per lb 2 9 | Organzines—Piedmont... 28 0 31 0 Hewn Wd.—Dantzic 
Sulphate £18 0 1815 East India..............:0000 - ; “s “Milan 87 0 32 0 & Memelfir...perload 30 0 85 0 
Arsenic, lump......percwt 24 0 0 0 error ss $3 7 een eote Denese —........ 60 0 75 9 
POOR iss sacs ce enctieen 10 9 0 0 Leather—per lb_ ¢ Retene-Huger-— eeonans Swedish fir ............... 30 0 45 0 
Bleaching pow der see Oe Crop hides...... 30 @ 45 Ibs 1 1 1 lack, Eastern..perlb 0 3} 0 4} Canada red pine......... 60 0 8 0 
Borax, English, refit ied 57 6 0 0 do 50 65 1 6 1 8 All ond Malabar... 0 44 0 43 — yellowpine,Irg. 86 0100 0 
Cream tartar, crystals 133 0 0 0 | Englishbutts..16 24 14 2 3 eppy ee 0 5t 0 63 _ — smi. 65 0 75 0 
2 10 00 do : 28 36 2 ¢ 210 White ...... st eteteeeeneeeens o4 . 4 7 
Calomel ...............per lb 21 oe : “Mid. and good. 0 $$ 39 4 | Quebec oak. .................. 100 0130 0 
~~ line peroz 1 2 1 3 Forcign butts..16 25 Z 0 1 8 Pimento 4 ist pe “a 5° 3 1 ia 70 0100 0 
Potash, bichromate..plb 0 6 0 0 doo. 28 50 13 2 ; ae st Ce) “a 2 or ae 280 0.300 0 
Chlorate tsseeeeeee O 7 © O | Calf Skins......28 35 te gy o2 cared 0 9 1 6 | Wainscot logs 18 ft cach, 50 0 120 @ 
‘ 18 0 18 6 LC ee 40 75 17 210 Do 3rd and 4th............ U : “th aa 
Hydri iodate Sse eseereeses 0 4 Rg Cassia Lignea. unworked 388 0 0 0 Deals & Sawn & Pre pare 00 
| Prussiate .. » Cs oe ae ee : 1 9 | Gloves—Zanzibar a 2-3 Norway,Petersbg stnd. £6 0 16 0 
Sulphate... perton £9 6 10 0 Dressing Hides ............ 1 9 1 a ener ~ eee 110 2 2h — 9 0 1410 
Sal-Acetos ere 8: 7) Ce Shaved J do _ easseesesece oe ae a. a: onang ee chia eens —— ' 810 18 0 2 
Sal-Ammoniac.....prewt 44 0 45 0 | Horse Hides, English .. 011 1 2 | Ginger—percwt 98 0 95 0 | Finland.................... 8 0 1110 : 
Soda—kbic arbon atep.ewt 10 9 O 0 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 39 0 8g 0 Canada Ist pine ......... 14 0 24 0 BS 
Crystals, ex ship pr ton £312/5 0 0 Kips, English, per lb...... O11 1 9 Do  TOUG ..6. 0000000 18 0 18 6 <_< i "1010 16 10 i 
Caastic £10 15 %2 5 ao East India Be hak 0 9 S«j3 Bengal peeceveuhavecansinnve 18 6 2 0 re ord aes 710 10 0 4 
Ash perdegreo 0 13 G 0 | Metals—British C opper £s is Aten low and ord... 50 0 80 0 American spruce......... 610 12 0 be 
Sagar lead, white. .pewt 38 0 46 0 Cake and ingot..per ton 65 0 66 0 en ow - ord... = fh le « eaiehedeme aaah 01715 a 
SNE ccuicawtcusesaviat 23 6 2 0 Best selected ............ 6 0 68 Q we mid, to i 1 3 - 2 9 Staves—Baltic,pr. mille£130 0190 0 5 
Sulphate Quinine— Sheets Piocbisecacca cree » 7 0 3 0 Nut owe $3 49 Quebec,perstandard do 55 0 60 0 Re 
English, in bottle.proz12 0 0 0 Chili—gd. ord. brands.. 57 0 57 10 utmegs, Drown ........ 0<2a - Bosnian. per mille 240 00 
French ditto 2 > 8-8 Australian, Wallaroo... 76 o 0 0 Spirits—Run, Tak perg Tobacco —duty3/6 perlb oa-aa 
Sulphate, copper — t2l1 6 00 do Burra ...... 23 0 090 Jamaica, a 6 29 Maryland, per lb, bond... 0 5 0 9 
Zinc 16 6 18 0 | Iron, per ton £s £8 30 to 35.0. Posen m 40 | Vir ate ie leaf 0 4 01% 
Vermillion, English. p lb 26 00 Bars, &c., British ....., 7 0 Fe Fine marks ............ 3 6 8 CAL neeceeseereeees os on 
Coals—per ton. Nail rods .................. 8 0 8-5 Demerara.gdtofineprf 1 3 1 6 oe 4 seereeeeecee 04 0 % 
Wallsend, best............... is 6 15.6 ae Leeward Island...... — 13 14 Kentauc ky om usoeereie 0 50 9 
Cochineal— Sheets wseuaatsssivesepces, aE” Re EI. & Mauritius ..— 13 1 4 BEEIPS -....0rcreee 1. 2 € 
. cae 9 S - - RE PL ee ie ae oe Negroheada ...... duty 4/10 1 
Teneriffe silvers.....prlb 2 7 2 9 Bars, Wales ............... 70 75 g f, lb 0 54 2 2 
Black 26 32 NN ciacesssccuaoth 70 0 0 | Brandy, duty 10s 5 5d per gal, a at Columbin. If., duty3/6pr i¢e¢e 
nonaaieaa ' 7 Meredith... ccc. SO Oe 8 Bo oo. tea i ) VOIR sos cavvecessdexecctaane 
Moco ist India..perewtl100 0190 0 Scotch pig, cash ........, 47 6 0 0 Vintage of | 1877......... 11 4 ll 6 — cigarsbndduty5/6 8 0 35 0 
Cane, g 1 to fine 46 0 5O O Lead—English pig »9ton£16 O 1610 Ist brand MER etait 12 0 2 2 Turpentine—per cwt. 
hemes at ‘hin a ‘Star 9 0 97 6 Spanish pig " 15 5 1510 in hhds 00 00 American spirits ...... 36 6 0 0 
Balsam, Pera per lb 10 6 11 O | Quicksilver......per bottle 615 @ 0 _,. \1872....... . 13 3 13 6 eo pack 
Capivi , 29 3.3 Spe Ite r,com.Silesianp.tn. 20 0 0 0 Corn spirits, pf,duty paid 11 8 11 9 of 240 lbs 
Bark. Calisaya 29 70 Tix. English, ingots ......86 0 0 0 Spirits, f.o.b. Exportation 1 7 1 9 Fleeces 8. Down hoggs£17 : > : 
Camphor, China _ pe ‘rewtloo 0 0 0 TIE canesscissarivenvaias sn a Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs...... = Ww 17 0 
Cardamoms, Malabar,gd. 8 6 9 0 IIE cc ascepcarecnesomenyoes 7310 00 German spirits............... 18} 19 Kent fleeces............ ; 10 16 0 3 
Cantharides perlb 110 310 Australian...............00. 310 0 0 Sugar—per cwt ~ 5. Dwn. ewes &wthrs. Us = ss 7 
Castor oil, seconds . © 33 0 O | Tin plates, per box 2 sca British W. India, refining 18 0 < 0 Leicester dO... 810 19 0 3 
Ipecacuanha, goodtefine 4 9 5 6 Charcoal, IC .......0.... 24 0 27 0 Orystalised ...........0.... 25 0 28 6 Sorts—Cthng., picklck. 1 oie | 
Jalap, good. .ou 10 Coke, TC vi... 20 0 24 6 | Foreign Muscov., grocery 22 0 27 0 PIMe.......4...4-. vee 10 17 0 4 
Musk, tine Tonquin ..p oz 54 0 62 0 Molasses—W.1. _p.ewt 9 0 10 6 NU vesacacnssauleveds is 0 22 0 eT ee 16 a q 
Oil, Cassia perlb 43 4 4 Oils—Fish— So ack S Mauritius, crys. No. 13 14 24 6 25 0 RUDGE scscscvesecxesvins 15 a" 
Aniseed tion ae eS B® Sperm: ........0<2: pertun 72 0 73 0 No. 10 12 22 6 24 0 Combing—Wetr.mat 20 0 21 2 
Opium, Turkey fine... 2% 0 23 6 Southern, pale ............ 26 0 2610 | Syrupslowtogoodyellow 20 0 22 6 Prime «..-s.0.e0ee00004 eee 
Rhubarb,Chinafairtogd, 1 3 3 6 ROMA PORNO in vveccareccsesee 29 0 2910 Low to good brown wine 20 0 Common ............ 15 18 10 
Senna, Tinnevelly good... 0 5} 010 RE 26 0 2610 Bengal,lw to fine Gurpat. 20 0 23 6 Hog matehing cee i8 0 7 0 ea 
Other E.I. lowto good 0 2) 0 9 | Olive—Gallipoli ............ 00 0600 Low te good brown ... 16 6 20 0 Prime matching... - 7 = 10 4 
Dye stuffs, &c.— Messina, Palermo, &c, 42 0 43 0 | Penang,lowtofineyellow 19 0 25 06 Common. ........... t a 2 
: Galis, China perewt 55 6 57 6 See 00 00 Native brown ............ 14 6 15 6 Colonial—per Ib sd 8 ei 
Safflower, Bengal 160 0199 0 ee OR ae. 20 00 Madras, native............... 00 00 Sydneyand Port Philip Average. * 
Turmeric, Bengal .........11 6 12 0 PD sci sisnsctiinse ss 00 00 MOET <stieis cers covisacds 15 0 15 6 —Fleece andlamb... 1 8 110 3 
Gambier, block .. 17 9 18 0 | Seeds, Linseed......per ton 26 10 2615 | Manila, “superior” ........ 18 0 19 6 Scoured, &e............ . 110 20 4 
Catch, good to fine ......... 37 0 40 0 Rape, refined English... 29 10 00 BOP WEOWD. ic cisceessnese 15 0 16 0 Unwashed ricedanees ica 10 1 7 a 
Lac dye— | Brown, English ......... 2710 0 0 | Siam and China white... 0 0 0 @ Locks&pieces(wshd) 1 5 1 
Good fine marks...prlb 0 6 1 2 | Ground nut .................. 3010 31 0 Low to fine yellow...... 00 06 Adelaide-Fleece&lmb. 1 6 110 4 
Low and native ......... 0 2 6 5 | Cocoa-nut CIO - xcsccues 320 00 Low to good brown ... 15 0 19 0 Scoured, &...........0 :3 if 3 
Dyewoods— @s 86s PRIMA LEMMOE). oo 0.55.0s050005 31 0 3110 | Java, grey and white...... 21 0 27 0 Unwashed............... oll 210 4 
Brazil sss per ton 12 0 40 0 Lard English ............... 4010 41 0 Brown and yellow ...... 15 6 24 0 Aus.cross-bred washed 1 6 1 8 g 
‘d| Cam Sea none Petroleum Oil ...per gal. 0 6} 0 0 Brazil, brown ............... 15 6 18 6 V.D.Ld.-Fleece&lamb 17 1 8 4 
Fustic, Jamaica ............ 510 6 0 | OilCakes, Lnsd., Eng. ptn. 1016 1015 WE cciscs eee 19 0 22 0 Scoured, &c...........+. 15 17 
Cnba ‘sivas ee ae 7 Foreign Sucdamedebibes cou tik 9010 0 Egyptn.,goodtofinecrys. 0 0 0 0 Unwashed............... 910 Ol ; 
Lima Wood . 19 0 2 @ Oil Seeds— s d spd END ensnvvcseisuscnead 16 0 2 0 CapeG.H.Fleecelamb 1 2 1 4 a 
Logv ood, Campeac hy pik none Linseed, Bluck ae 55 0 0 0 Floating cargoes for U.K. Snow white ............ S29 g 
Honauras . ae none Bombay .. . 38 0 58 6 Java, No. 13 14......... 25 0 2 6 Scoured, &c............ _ 2 t 28 ¥ 
Jamaioa waves Bae. CES | Calcutta... a 0 57 6 Cuba, Centrifugal ...... 2% 9 25 0 Unwashed............... 09 On q 
Red Sanders................. 610 615 | Rapeseed ,Ferozepore... 0 00 Fair Muscovades...... 22.0 22 3 | Wax—Bees......percwt..£5 0 615 
910 13 0 | Calcutta, R.A.T,3% 13 0 43 6 | Beet—AustrinsS%f.o.b. 21 9 0 0 E. 1, White .. wun 615 7 § 
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BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c._ 

















Dividends Due! BritTisu Funps ~ 
} -—_-_-ooroo 

uly 5...'3 per Cent. Consols _............ | 993 993 
—— o for Account, June 1 ...} 993 994 
April 5 Oct. 5...'3 per Cent. Reduced ............ 97% 973 
April 5 Oct. 5.../New 3 per Cent. ..............0.-. 97} 97% 
Jan, 5 July 5 .. | Do3} — _... Jan. 1894)... ... 
Jan. 5July5.... Do2} — ... Jan, 1894) 81 82 
Jan. 5July5.. ./Annuities cladbadamial Jan. 1880] ... ... 
April 5 Oct.5 .. ON ces eres Apr. 1885) 4} 43 


Feb. 4 Aug. 4..., Do (Red Sea Tel.) Aug. 1908) 16} 16} 

Mar. 11 Sept. 11 'Excheq. Bills, June,1,0001 2 % '3s d 2s p 

June 11 Dec. 11) Do. 1001, 2001, and 5001 2 %3sd 2s p 
Inpian Gov. SECURITIES. 

Jan. 5 July 5.. — Stock 5 % ... July, 1880) 





ril 5 Oct. 5... DM int ertace Oct. 1888) ‘103 3} 
4p bai | Do 4 %, Div. fm. Jan.1,1880) 
iss | Do Enfaced Paper, 4% ...| 78} 79} 
| Do do 4} % 1885............... 
May 81 Nov. 30) Do do 44 %  , a 842 35} 
June 1 Dee. 1...; Do do 5% Rup. Deben. 1882) ... 
Mar. 31 Sept. 361 Do Bonds, 4 %, 1,0001 .. {388 433p 


Mar. 31 Sept. 30, Dodo 4 %, under 1 0001 . ...}888 43sp 
Feb. 16 Aug. 16 Do Deb.4%, 1,0001&50011884 101? 2 
MISCELLANEOUS. 

April 5 Oct. 5.. Bk, of England Sk.4} %lasthyr 271 273 
April 1 Oct. 1... Canada Gov. 4 % Bnds, 1903-8, | 

‘| guar. by Imperial Govt. 109 10 
April 1 Oct. 1..., Do guaranteed 4 %, 1910... 
April 1 Oct.1...; Do do 4%, 1904.. 
ee 1 Oct.1...; Do do 4 %, 1913.. os 

‘corp. of Lon. Bds, 1881-3,3}° | 

Do do 1984-7:34%| 

Jn. Apr. Tly. Oct. ete opol. Brd. of Wrks 33 % 103} 43 


COLONIAL GOVERNMENT 


SECURI' PIES. 
Autho- | siichitandel . Closing 
risod | Due. Name. Prices. 


Issue. | 


£ 
sso Jan &Suly B. Columbia, 1907.. 6 %|113 115 
100,000 Apr & Oct|B. Columbia, 1894.. 6 %/106 10S 
'¢ Jn & Jly{Canada, 1879-81 ... 6 %|100 103 





4,447,000) 2 Jn. & Jly Do 1882-4 ......... 6 %|103 108 
4,734,580) \Jan&July| EN DORE owas ctieesss 5 % | 1045 105% 
1,025,752\Jan & July; Do 1885, Ins. Stk. 5 % | 104% 105} 
1,138,152'Apr & Oct} Do Domn.of,1903 5 %/106 103° 
5,755,500, May& Nov| Do 1904-5-6 ...... 4 %| 96} 973 
2,850,980 May& Nov} Do 1904-5-6 ...... 4 %| 96} 97} 
3,000,000, - & Oct Cape of Good Hope, | 

1890-1900 ... 6 %/110 117 

ao Oct} Do 1880-90 0.0... 6%)... 

[Jan &July SOE ME exsensesnees 6 %|110 112 

219,700 Apr & Oct} Do 1900 ............ 5 % | 105 167 
5,845,000 Apr & MIG I scesspnpencsnansais 44%) 99 101 
350,000/ May& Nov Ceylon, 1882-3 ...... 6 %|105 107 
400,000, May& Nov| Do ........cc..-s0-0 4$%|107 110 
150,000! May& Nov) Mauritius, 1882 ... 6 %|104 106 
400,000| Feb & Aug! Do 1895-6 ......... 6 %|114 116 
100,000|May& Nov) Do .........::00e 44%|105 107 
100,000|Apr & Oct|Natal ............0.00.. 6 %1C4 106 
69,000|May& Nov) Do oo... cece 6 %|106 108 
137.000 PERI O TOG DO ccscccscccssccsese 5 %/106 108 
1,300,000 Mar&Sept| Do .........ceeeee 44%! 99 101 


166,000' Jan & July|New Brunswick ... 6 %/108 110 
5,031,500 Jan & July| New South Wales.. 5 %|105 108 


1,000,000) RENE | SIN casistncndacinntios 5 % 105 107 
5,151,000 Jan&July| Do ...........ce 4 %| 974 98} 
93,100| Jan & July; New Zealand, 1891.6 % 111 113 
488,000 Jan&July| Do 1914 ............ 5 % 105 107 
7,153,100) \Quarterly.| Do Consolidated. 5 %j104 105 
201,500! Mar&Sept} Do 1891 ............ 6 %|111 113 
$29, 900! June&Dec} Do 1891 ............ 6 %j\114 116 


6,000,000! Feb & Aug} Do 5/30,1879-1904 44%} 98} 99} 
1,250,000/Jan & July Do 5/30, 1881-1906 5 %|103 104 
3,500,000; Mar&Sept} Do 10/40 vadcebkecane 5 %|103 104 

225,000) Jan & July) Nova Scotia, 1886... 6 %|108 110 

220,000| Jan & Sept|Prince Edward Is- 
land, 10/30...... 6 %|106 108 
800,000) Peeve movitaches (Prov. of) 5 %|102 104 


860,000) May& ROE ENO Nar crests 5 %|162 104 
1,850,200! Jan & July Queensiand 1882-5 6 %|103 107 
1.60, 060\Jan& July, Do 1891-6 ......... 6 %)112 114 
637, 200'5 an&July} Do 1913-15......... 4%| 93 94 
1,184, 800) Jan &July| Io 1915, Scrip... 4 % one 


309,800) Jan& July's. Austral. 1879-80 6 Bi « 
299,500\ Jan &July| Do 1881-1890...... i ae 
410,200 Jan & July] Do 1891-1900...... 6 %|113 120 
778,500! Jan & July Do 1901-1918...... 6 %|118 124 
240,000 Jan&July| Do 1911-1920...... 5 %|108 110 

3,441,300 Jan& July} Do 1894-1916...... 4 %| 95 96 
100,000 May& Nov StraitsSetmnts.Gv. » A) 99 100% 
102,500 Jan& July Tasmanian, 1895... 6 % 112 114 
652,800 Jan& July} Do 1893-1901... 6 %\112 114 
800,000 Jan &July| Do July, 1901... 4 %| 93} 943 
100,000 Mar&Sept Trinidad Debntres. 5 % |. 











850,000 Jan & July Victoria, 1891 ...... 6 % 112 114 
7,000,000 Apr & Oct) Do 1883-5 ......... 6 % 103 107 
2,107,000 Jan & July BA EE cietesecvsins 5 %|106} 1074 
4,500,000 Jan& July; Do 1899-1901...... 4%| 98 99 
3,000,000 Jan& July) Do 1904............ 44% 1044 105} 

100,000 Apr & Oct Western Australia 44 % |100 102 

+. . DOCKS. 

Autho- . | Closing 
~— Pn Paid. Name. Prices. 











|— 


£ | 
2,385, 500|Stock.| 100 |East and West India.../116 119 


1,421 400}Stock. | I ides | 89 91 
5,756, 697'Stock.| 100 {London &St Katharine! 79 81 
510,000'Stock.| 100 [Millwall .................. 100 102 
361,249\Stock.| 100 ‘Southampton ............ | 86 88 


$64,813)Stock.}| 100 (Surrey Commercial ...'150 155 





THE ECONO) MIST. 


FOREIGN STOCKS, BONDS, ke. 


me tose Next 
ivid od oes i 
vidends 27 Draw. ies Closing 
Due. (25). - . Prices, | 
| ing. j 











Jan. July. 2} | June. Argentine, 1869... 6 % 92 94 


Mar. Sept. 2} Aug. DoPublicW rks 6 % 84 86 
ide 2 |*Oct. | Bolivia............-< 6 o% 4353 44} 
aa ea ad DoBndhldrsCts 455 444 
June Dec.' 1 | May. Brazilian, 1852 ... 43%! ... ... 
June Dec. 1 May.’ Do 1858 sodeagetie | 
April Oct. 1 ‘*Apr.| Do 1859 ......... WEE ‘se: Sea 
June Dee.| 1'3; May.) Do 1860 ......... a 
April Oct. 13... EG NE asncceess 44% 96 98 
Mar. Sept. 1 | July.) Do 1865 ......... 5 % 95 97 
Feb. Ang. 1 pa Sf: ee 5 %| 943 953 
Jan. July. 1 | Aug.' Do1875 ......... 5 % 95 96 
Jan. July.| 3 July. B. Ayres, 1824 ... 6 % see 
Jan. July.| 3 July.) Do 1857 ......... eT ncn ‘eee 
April Oct.; 1 *July! Do 1870 ......... 6 % 85 87 
April Oct. 1 July.| Do 1873 ......... 6 %| 84 86 
Mar. Sept. ... | Sep. Chilian, 1842 ...... kh. oe 
June Dec. 1 | Sep. Oo GEG ica is 
Jan. July. 2 | Oct. | Do 1866 ......... 7% 93 96 
Jan. July. 2 *Jan.| Do 1867 ......... 6% 82 85 
Jan. July. 1 | May.) Do 1870 ......... 5%! 71 75 
Mar. Sept. 2 | July.) Do 1878 ......... 5 %| 68 70 
Mar. Sept. 2. | July.) Do 1875 ......... 5 % 68 70 
Feb. Aug.’ ... | Aug. Chinese, 18746 ...8 %103 5 
Feb. Aug.| ...) ... ROE ccancivsa 8% 103 § 
April Oct.| 7} | Oct. |Colombian, 1863... 6 TAL exe. 000 
citi: N~iaac Big Jead:,. Ap, eae 43%) 43 45 

12 | Oct. \Costa Rica, 1871... 6 %| 17 19 

.. |1 | Sep.| Do 1872 ......... 7%) 14 16 
Mar. Sept. 2 |*Jan. eaekian 1864... 7 %/103 105 
Jan. July. 1.64, *Dec. | Do 1867 ......... 8 %'108 110 
ae In’ne| ... |Eeuador, NewCn. 1 %! 8 10 
April Oct.) 3.87) Aug. |Egyptian, 1864 ... 7 %' 81 83 
May Nov.| ... | July.) Do Unified Dbt. 7 %} 59 59} 
April Oct. 001) Oct. | Do Govnt. Pref. 5 %) 88} 882 
June Dec... |... | DoStateDomain 5 % 94° 95 


Jan. July. 2h June.' Entre Rios, 1872.. 7 % 101 105 
dee .. | «. |Greek, 1824-5, xep 5 © 





| 
| 
eas sist | DoCoupons .., *| "8 9 
|... | ... |Guatmala, 1869...5 %! ... ... 
| 3 |*Dec. | Honduras, 1867.10 %| 5} 6% 
- | 3 |*Dec. | Do 1870 ......... 10 %| 53} 63 
April Oct.| 1} |*July.| Hungarian, 1871.. 5 %! $25 83} 
Jan, July.) 14 *Oct. | i. ae 5 % 384 §5 
— Aug. . ore ae. Meee, 6 %0 | vie ae 
Jan. July. — “4 . | DoGold Rente 6 %| 89} 90} 
Jan, July.| '*Dec. \Italian,Marem.R1 5 %! 89 91 
April Oct.| ... *Jan.| DoStateDomns 5 EI ica ans 
Feb. Pt "** |*May.| Japan, 1870 ...... % 106 109 
Jan, July. 12 *Age.| DO TGS ..<<cseves 7 %,108 110 
asc eal |Mexican, 1851...... 3 %| 203 10} 
| bac Poe 1864 iciaiatcs 3 20 | 5} 6} 
Feb. “Aug | 5 —/ Moorish Imperial 5 %' 98 102 | 
May Nov. ... Norwegian, 1876.. 44% 101 3 |} 
Jan. July.| ... | t . R ROE acescccni 44%/102 4 | 
ene = | |Paraguay, 1871... 8 %/ i2 14 | 
4 | Do 1872 ......... 8%} 12 14 | 
ia 2 | |Peruvian, 1870 ... 6 %! 173 18} | 
2 | } Do 1878 .....0... 5 %| 16$ 162 | 
Jan. July. n’ne . |Portuguese......... 3 %j| 524 522 | 
Mar. Sept.| .... |... | Russian, 1822, Stl. 5 %; 83 85 | 
Jan. July.) 2 |*Oct. | Do 1850 ......... 44%| 82 85 | 
June Dec.) 1} |*Mar.| Do 1860 ......... WE ie! rons 
May Nev.) 1} a | Cee 3 %| 62 65 
May Nov|..| .. | Dols62 ......... 5 %| 85 86 
April Oct.! 1 |*Jan.| Do ing Sem 
1864, 100 ... 5 %| 88 90 
April Oct.) 1 |*Jan. | Do do 8H 15... 5%! ... ... 
April Oct.) 1 i*July. Do do 1866, 1001 5 %| 88 90 
Apail Oct.| 1 |*July.| Do do 8H LY ... 5 %] ... ... 
May Nov.) *15\*Aug.| Do (Nick. Rail.) 4 %| 76 77 
Feb. Ang.|'098)*Feb. | Do 1870 ......... 5 %| 863 87} 
Mar. Sept.|‘098|*Feb. | Do 1871 ......... 5 %)} 36§ 373 
April Oct. | 098|* Apr. | BAO WEEE <caccnens 5 %| S6 87 
June Dec.) :098'*Dec. | Do 1873 ......... 5 %)| $83 39 
- Oct.|°098\*Apr.| Do 1875 ......... 44%) 76 78 
| 1.75 June.|S. Domingo, 1869.6 %| 7 9 
Jan. July. 23 | June. Santa Fé, 1874 . %| 97 101 
June Dec.) 1 ia \Sardinian, 1851.. 9% | 97 99 
June Dee.\n’ne| ... Spanish, 1867-75... 3 %| 17} 18} 
June Dec.) ... Deiisuaeinagtese s... 2 %| 404 403 
Jan. July.) 14 | | June. DoQuickslvr.M. 5 %|101 103 
April Oct.) *45; July. Swedish Gov. 1364 44%) 99 201 
Jan. July; 3/| ... | Do 1868 ......... 5 % 104 107 
June Dec.) ...| ... | Do 1876 ......... 44% |1°3 105 
June Dec.) ... | eo ee 4 % 100 102 
—_ Oct.) 1 \*July., ‘Turkish, 1854...... 6 TEE fee ene 
_ il Oct.) | Do Egypt.Trib. 5 %| 85 87 
a 1 '*Dec. i} ao 6 %/ 18 19 
12 May.) Do 1862 ......... 6 %| 16 17 
|2 | May.; Do 1868 ......... i. | ao 
1 | | Do Gen. Debt... 5 %| 103 11 
4 44 May. | DO TOG vcetsanss 6 %; 12 123 
Feb. Ang. 1 |*May.! Do Guaranteed 4 % | 104 106 
1 | Sep.| Do 1869 ......... 6 %| 11 11% 
April ME ck Do 1871 Eg. Tri. 43° x 70 704 
we ee Do Eeessury A. 9 %| 18} 19} 
eee 1 | Sep.| Do 1873 ......... 6 %} 11 113 
23 | May. UruguayCon. 1871 6 9% | 32 34 
Jan. ‘July. notapplied Venezuela, 1859...3 %| 8 9 
_ July. none BB > Sere 145%} + 5 
May Nov.\notapplied) Do 1862 ......... 6%} 13 15 
April Oct.'notapplied' Do 1364 ......... 6 %/} 12 14 
Notrre.—Dividends on the before-mentioned stocks 
— in London. 
Quarterly! 1 .. |ArgentineHd.Dis. 6 %| 67 69 
Jan. July..n’ne) ... Austrian Sil. Ren. 5 % 62 63 
May Nov.n’ne| ... | Do Paper . 5 %' 60 61 
April Oct.) ... | .. | Do Gold Rente 4 % 74 75 
Jan. ro .. | «s |Dutch Certifictes. 23%! ... ... 
April Oct. ... | el oetines: OE xi. saa 
| Quarterly | et ‘French Rentes ... 3 0, 833 S4t | 
Quarterly jn’ Oy iy ee: 5 %j118 184 | 
Jan. July! ... | --- Italian, ex. 25f ... 5%) Sob ad 


* The dnwiegs are yearly in the ease of stocks to | 
which asterisks are prefixed. In almost all other 
case, where there are drawings, half-yesrly. 








AJrice Current. 
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is 2° Closi 
rised Name. eal pane 
Issue = @ Prices, 
Dols, 
283,736,350 United States............... 6 % 1881107 8 
BP IE srccimcassesans 5 % 1881 1063 5} 
300,000,000 Do Funded ............... 45% 1904111 12 
700,000,000 Do do .............. 4 % 1907/109$ 9} 
3,203,000 Louisiana, Old ............ Ota 8 ke ce 
495,800' Do New ...0....0....0.... 6 % a 
1,000,000, Do Levee wcccccocce- see 8%... | ne ee 
3,000,000, Do do .................. 8 &/1675) ... ... 
4,000,000' Do do mthasietiiaedea eee 6 % mM 
610,000l Massachusetts ............ 5 % 1888 103 5 
826,6001 I Prkctedccntndinieb panies ons 5 % 1894106 98 
.., . i eae 5 % 1900108 10 
619,9001, Do............ siiiaaaeseeas 5 % 1889105. 7 
748,5001 Mica 5 % 1891106 8 
I i scatter 5 % 1895 108 10 
Virginia Stock ............ 5 % 23 ; 
eos ie | eae Pe 
“3 Do New Funded ceeeeee 6 % 1905 55 58 
CURRENCY Boxps, &e. 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 1908101 108 
1,000,000 Albany & Susque. 1 Mt. 7 % 1966 114 16 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902)... ... 
11,500,000 Do 2nd Mortgage ...... 7 % 1902 ” 
29,000,000, Do 3rd Mortgage ...... 1908)... *... 
“aa | Dol Mt. Trustees’ Cts, F cos be 
= | a 4 rat 2 
Do3rddo |... 16 17 | 
6,000,000 Atlantic, Miss., & O. Con. 7 % 1905, ; 
Do Committees’ Crts. .. 102 104 
3,500,000 Baltimore & Pot. (Main) 6 %/1911 108 110 | 
1,500,000 Do(Tunnel) ............ 6 % 1911 1U8 110 
6,500,000 Burlingtn C. Rapids, &c. .. | 9% 98 
14,000,000 Canada Southern, 1 Mt. 3 % 1908 - 95 
20,600,000 Central of New Jersey 79 
25,000, 000 Do Consolidated Mrt.. 7 %, 1899 106 108 
5,590,000' Do Adjustment Bnds. 7 % 1903 105 107 
2,450,000 Do Income Bonds ... 7 %/1908! 78 83 
25,885,000 Cen. Pacific of California 6 % 1896115 17 
2,000,000, Do (Cal.& Oregon div.) 6 % 1882 107 9 
10,000,000 Do Land Grant Bnds 6 %/1890107 9 
2,500,000! Chic. Burling. & Quincy 5 % ... 102 4 
20,000,000 Delaware & Hud. Canal 7 %| ... | 80 85 
2,000,000 Detroit and Milwaukee 6 % 1918 109 111 
3,200,000 Do Con. Mortgage 5 % 1918 101 108 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911) 99 101 
29,000,000 Illinois Cen. $100 Shares i ae a 
2,000,000 Do Bonds, lst Mort.... 6 % 1898:108 10 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923111 15 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904105 7 
30,000,800 New York Central ...... 7% ... {123° 2 
89,428,300! Do $100 Shares ......... pe & 
78,000,000 New York, Lake Erie, & | 
Western $100 Shres. w» | 39 395 
8,536,900, Do Pref. $100 Shares 6 % 65 70 
16,656,000 Do Ist Con. Mt. Bnds, 7 %!| ... (119 21 
3,718,100, DoCon. Mt. Fd.C. Bds. 7 % ... |117 19 
25,000,600, Do 2nd Con. Mrt. Bds.6 % ...| 91 & 
10,950,000 Oregon & Califoria,1 Mt. 7 % — i Sa 
Do Francfort Com. ... .|4 4 
63,7 709, 400 Pennsylvania, $50 Shres, : 54 5S 
4,970,000, Do lst Mortgage ...... 6 % 1880} 102 104 
3,000,000, Do Con. Sink. Fd. Mt. 6 % 1905115 117 
32,684,375 Philadel. & Read. $50 Sh. --- | 334 203 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % lito 112 
8,000,000 Union | Pacific Ld. Grant 7 % 1889112 li4 
367,623 Union Pacific Railway | 
$100 Shares............ r ... | 9B 2 
27,237,080! Do lst Mortgage 6 % 1898 |! 5 
£ STERLING Bonps. 
1,300,000 Allegheny Valley guar... 1910116 18 
1,100,000 Atlan. & G. W.Lsd.Lines 7 % 1962 
aa Do Re-org.Com.Certs. 
900,000 Do do 1873 ....... 7% 1903 ... 
1,520,000' Do Westrn. Extension 8 % 1876 73 S2 
480,000| Do guar. by Erie Rail. 7 % 73 82 | 
800,000 Baltimore and Ohio...... 6 % 1895 113 115 
2,000,000) EE tls cacressvonsiumenisiiaed 6 % 1902 113 115 
2,000,000, Do.. siadamanandceddateats 6 % 1910 114 16 
1,600,000 RN a a 5 % 1927 4% 


700,000 Cairo and Vi incennes 7 % 1909 ote 
900,000 Chicago & Alton Sterl- 

{ Consolidated Mort. 6 % 1908 115 
500,000 Cleveland, Columbia, &. 19.4 114 
631,000 Eastern Rail. of Massa. 6 % 1906 luo 
800,000 [llinois&St Louis Bridge 7 % 1900. ... 
400,000' Do 2nd Mortgage ...... 7 % 


1,900,000 Illinois Cen. Sink. Fund. 5 % 1905 108 + 
OE iO tiandacemncicsidiiane . 6 ~/1895 113 1 


200,000; Do ..... ; 5 % 1905 103 
1,000,000 Lehigh Valley Consoli- |... 107 
dated Savtenes A6% 


500,000 Louisville and Nashville 6 %/1902 106 1 
700,000 Memphis & Ohio, lst Mt. 7 % 1201 117 1 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902 117 

800,000 N. York & Canada Rail. 6 % 1904 106 1 


2,000,000 New York Central ...... 6 %/ L4G 11/ 
600,000 North. Cen.Rail.Con.Mt. 6 % 1904 102 
569,800 Panama General Mort... 7 % 1507 i15 
240,000 Paris and Decatur " 1sv2 

$19,934,760 Pennsylvania Gen. Mrt. 6 %| 110.139 

5,000,000, Do Con. Sink. Fd. Mt. 6 %/1%06 114 
400,000 Philadel. & Erie, lst Mt. 6 % 158] 100 
100,000 Do ee OO luv 

$5,000,000; Do General Mortgage 6 % 1920 110 

2,000,000 Phil. & Read.Gen.Cn. Mt. 6 % iil lil 


2,000,000, Do Improvement Mrt. 6 % 1807 99 101 


4,000,000, Do General Mortgage 6 % 55 
ii Do Serip for the 6 de- - 
ferred 4 coupons ... — = 

1,300,000 Pittsbrg. & Connellsville 6 i 


an 
1,100,000,80uth & North Alabama, %) 16 108 


Bonds ° : Ba - » 
500,000 U.PaciiceRLOmana g. D 
869,200 U nited N. — ; 
1,133,800 Dodo ......---. ie 
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MISCELLANEOUS. : 
) a 
ES. - ° P Closing ee 
NCE COMPANI ig | ol 4 
46 NSURA® S$ | a | Prices 
sin aaa o } Ann. | SSS eee 
TIT Bo | — 
BANKS. — tYe | (2 2 Prices | Ann | 
: — Le ied mani. | | | Ronee, LOANS, AND aLPte Stk. 00 ro pre 3 
. ‘ . Closing ee Pr.Shr. = j oak | | — Invet. Trust,L.Pri ae | a 03 105 4 
ho- Last a | “ices = 100 | 11 poo. | i. % | Aucklanc ier Con. ...... 105 107 3 
ee Annual Name. 1a | 2, Pri So edtens ingens 40 Tei} ¢ %| [ren tatay Loan, 18901100 00 | all 08 110 
rise Divi- ‘i a cena cee 50,000 0 Do Merine...... fe 50, 6) 5, 5 %)\ Boston ( “pepe i be 107 109 
1 lend. 7 | 40 101 103 12 10,000 1 0 las Fire and Li | 25} 24 2 oe 100 108 110 a 
i Game. | Cone. imited ...... 10 | 10 ”11} ‘ 0 18 0 Atle fe.......0é... | 193 20 Ss anime arenes 1100 | all A ‘a 
or Aare, Limitorted | 25 | 10 12° 13} 73000 *1 10 0 a Marine,L i oi 2 4) 5% | Icity of Anelland cscs '100 all a 
| Sovoou .Sb % {Alliance, Limi 10} 11 oj . 0 Ore. England 50 | 0/34 36 | 6 %| of Se aoomcaes td/100 | all |108 } 
gg rere Culifornian,L 20. 20 O41, 25} sane @ 4 Sear med ben. \260 = | as 5 or of Dunodin, Consolidatd|100 all |101 203 
150,000 5 Angic-Ctreet. | 30 ~ | “ot 73 “3.000 °0 10 0 Clerica reial Union| 50 110 120 5 % Ci f London, Ist Pref...... 1100 | all |104 i 
| 29,970 8 %o glo- Egypts a ‘ ‘3 5 5,04 pb etna 100 80 _ 40 5 vo City Qo lbourne, 1907 ...... ‘| all | 102 103 
| 80,000 74 _ _ slo-Foreign, 1... on 10 S 7 50,000) 00 ante Soe (2a - 38 3 Sind 5 | cite of Montreal, Sterling .. S| all - = 
| 60,000, 7$ % glo-Ttalian, °66, L. ed ae [ee 0 | all |LO4 206 
| cacan . Anelo. Universal, L. 25 2) 143 15 6,160 i 18 18 0 Eagle Re cses "100 6 14 _ 5 “| Do 1874 .... Sterling eoduos 100 = 104 106 
1 Angl va, L 79 040 5 nd Law . | gi! 6 6b f Ottawa, 100 ja 
100.600 monks of an cial 40 40 ° is p00 0159 ae eee com 50 51 7 7h 6 2. WB vccicccs 100 | eal Los 38 
20,000 Rank 0 St scenhint Oe | 30 8 9 6 0 Englis & Life 1 | 4 6 %| MF ‘sussenccaidshpaastnaal ll {107 1¢ 
mo Be ; ' 20.000 0 al Fire 90! 41 3 | Do do 190 .---| 100 | a 106 
2500 6% |Bankof B.Colu 20 10 20,04 8 0 Gener Lim 20 69 | 6 %| cients all {104 
125%) 6 % Do New + wih y 53 55 npr 2 4 0 Globe meee L. 100 ” % 2h 6 % | Do ea Coup. a ve all |106 108 
12 5 % Bankof Britis 50, 50 oS 7 ao! © 5 0 Guardia LL. 50 | 55 5 %| ‘City o bee Consolidate | Il | 106 108 
20,000 5 % Ba America ..... le 10 6 oot 31 20,000 3 Home & Colonia . 100 | 25 = a 6 %\City of ee re all 106 108 
B. of Constantinop 25 25 29 12000 7 “6 0 Imperial Life “7. 100 | 10 100 102 | 8 %| Do 1873 ..... able 1905........ 100 | all |109 111 
| 100,000 22 : Bank of E; ea Stk. 100... + oe - 0 01m Ee 100 oa 13h | 6 %| Do ee Sterling Deb. oD [all t09 112 
10/000 04 % (Bank of Ire » Souths 57 59 7,500 “I 10 0 Indemuity ....100 | 2 20} 6% City of To ork Debentures! I [121 413 
10} 3 f New Sout! 2 20° 57 13,453 7 2 re 00 100 110 2 %| Do Waterw 1. Deben.! 100 | iS 3 35 
| Bank © 22 3 0. 0 14 0 La lfm profi's 1 | 72 8 6 % Sterling Conso 1100 83 
50,000: 17 “ Wales i 1 10 _ 3 50,000 7 6 Lawl. 90 L =, 30; 3 ‘ 9 6 % | Do € Mort.Loan ll 90 92 
N. Zealan 8 | 12} 2 000 *4 7 shire F. & 11} 12 tian Viceroy v.)L00 | a 
gents & Berk ct owmanin, 20 08 | 32 18 1999 @ 8 OLanceahi iGione 32/1 | FS wermtan st Goicor. Drask| | ae 
LT WMNIS 6% fs. hasteadia on 25 +e ees 20,000 a 1.,Lon re 22 Oe reign ane Ol, : ... 100 | a 
— Bank 0 aoe tee doa 41 F 0 17 0 Lpoo ities).) ... | ... | 3 65- 5 % | Foreig 1, Preferred ......| 
10 % ms 25 | 39 , 7,504 Ul annuiti 123! 63 ' Linitec vd. 
es % Bank ty Victori 7 : 2 i 7} 83 40,626 ; 0 O-London ee 25 ot 63 iy { | Do Def. reonives no diva htop = = = 
21,0) 10 f London, L... 35,862 &Lancashi | 27,1 W until 5 % i isol....}L00 | a 22 394 
Cen. 0 dia 924 232 0) 0 40 Lon. hireL 10 | 27/ 6 ration Cor ” | all |122 i2 
MK) 8% ‘ red of India, 20 20 | 225 235 40,000 &Lancashi 63) 5 ying agg pam 100 | a 21 
& Charter & China 20. 2 a 0 3 4 Lon. L 50 5 4 %\Le DP cxdeederetts all |119 2 “ 
OO 7 stra.,& C 000 v. Law | 455 , rk City ..{L00 | a aie es 
| ~ os - Mercan- 25 | 214 223 eee 0 6 0 Lon. aan Marine 20 - e 87 6 % |New Gull Coupon _ "100 all ple i a? 
mw 2 % Charter fInd.L.&C. 25 10 174 1S} 50.000 oe 100 | 9 6 67 6 %! Harbour Board....... LOC ‘all | 105 4 4 < 
ee — “199 3) 52. SA 10,000 6 00 Maritime, Limited. = | 2] § 2] 6 26 | |Otago pdedgaaaenesenel \L00 [all |\10 112 i. 
) CIty see eeeeeeeeeee 100 i , 0 6 0 Mari : i mae “ne 4 
eee 2 % Colonial Rank of 3 RT oo ; N.Drt.t Mereantil a 8 e 33° 8 % St Louis ity Trust, Prf. {100 a eae. Shs 9 
%) i- % ial Be ‘ ok j a | | #e ee re ae 93 2g 
80.00) Tk % Com Alorandris % L . 7 7 40,000 2 : ae F.&L.. — | 5| 63 ty 6 % 0/8 Do Deterved eee aot 100 all = 98 4 
‘onsolidat d, Lim...) | oe tee ones 000 2 ; arine ...... 132159 ¢6 *" |Snenish Nat. UL e ae 100 | 1 1 oe 
200,010.10 % Cons ry London, L. 25 : ooo 0 7 6¢ emg 38 ererrss ce ” 300 5 xd “ isebemarios Cables ~— Gv.| 100 | all 08 107 ¥ 
O00 +4 % er Bank of Rio 20 10 Wt 203 159,125 *4 ph oe Fire......... 100 | 10 | 36 38 6 Seen nianne Se ..{L00 | all | r i 
so eS, rio, Lim 2 22 18 ee 3t 32 | 6 %|\Tob 1d States Mortg: a 1 = 
- _ & hy meg « 20 23 24 ppb *1 5 0 Prov ee Life. 10 | ay 3 Sh | 6 oe Corrun, Iron, &e. 23 | 20 | 2 ; 
3,00" 8% ee te ralian Car. 4 284) 36 -. 200, 0000 30 6 Rock ife oeeceseesece ion 0 400 410 | | Ebi Vale Steel ry tose L| 3 2 ee, 
, A = & Shan.) 28) 235 163 173 00) 0 «7 6 . nge ... Stk. a5 953 ed ish & Austra Z 27 32 
0,00). Th % Hong ~ Limited - 50 ~ 1} 11} ng 20 0 0 Royal ee 20 : 705 Tixd |Eng eli ‘hn and Blaina sited | 100 ; all = > 
10, > o Imperial, . n 20 10 ° . 23 689,22 es 0 Royal Insu 50 12 na 60 | AE antys P ferred, Limi ec 50 all 25 2 
15,00 a * Imperial Ottoman... is 1 " “aaron 10 0 Standard Life ...... Se 450 = | — ioe Limited ...... 15 all! 73 83 
500,000) ; nian or 0 P 10,06 RU ccnsstaaceorss a 10 | 82 87 |Rhymne er ECS oo ‘ 
3iey) 7 % Tonia 25 *10 0 0 Sun . .... 100 9 | Qo | | "Si eos : 
Bow) 7% bea "aes of 72 23 1a OW i300 2 1h i aan M 20 20 lsas'3 55 ean FINANCIAL, 
pee ot ene Se ty 50 20°) 654 108 | 100,000. 0 "0.0 Union Five & Life. "BO 5) 82 8h | alin Mortgage, Land a5 | 5) 18. 335) 
ane voun Ps 1 9? < : 8 s : ari 7 ; 40 } str: i n Srortgagze, 1 
TKO IR % a A 2 - 11° 11k aa . 12 6 oe ae .... 100 11 | af 3 123 15 %|Ans pore inance, To aa 40 | 36) “ ist | 
>, 7 «© zon. & Hanseat Ok 193 = . vers a 2 | img | ‘i iciiconaties 7 2 
| 44,00) 12 I on. & ee 25 10 12g ty 5,000 : s O'Univereal MarineL _— — ig 1; % (City Otines, aes eet et = = 5 ‘| 
1 40000 12 » . - ate, Li. o oO % IC 4 a ee 
6 10, 8 20 > + San Fran- 10 8} 8 =— Periodical cash bonus in addition SS : ea Se kal Limited Shares ..| 14) all at 13! 
KK) GB % es Limited... 10 20 21 22 * Berle we i sredit, Limited, AS rel L| 50 | 10 221 234 
| * wy LS Wostern,L. 100 20 57 58 a rs [Grea Se ean tim. 16 14 17 17% 
| aa.000 6 % _—- & Westminster 100 | & sd GAS. 7 | 12h lien Street Wareh Co. Lim, 15 10) 4 4 
| 100,000) mS 1 nd, Bank a 09 5 3S} 4 - as { e % | Foster, Porter, count, L 
+ 5,00" 5% Le mk 8. America, - = 20 25 a ~ oe ee | “ % |teneral Credi an Percha, | 145 
=o panties mie 50 15 | 41} 423 ites lg s | Name. | Prices. | 10 °, | India Tonics aphic Wks., L = es 38 3 
ALON 78 bs one Joint > a in L co = - and ole n. Society, L. + 41 ¢ SE 
BiH 13% Mercantile Bank of 20°20 3k 3} moe Ta ie | ae Internat. Finan. f Ment, ane ; 
49,95) the R. Plate, ry 100 25 32 nl Issue. sce ‘Bahia, Limited ............ & Oh } 0 o Liebig’s Sees AE . 3 32 4} 5 
0 % Merchant, Limited.. 100 25 12h 135 000; 20 | 20 ‘Bahia, ae hed sensenee | 53 4: | 10 % London Finan. 1, &e., Limited} 10 u| 8 9 4 
) Bowne % Midland, Limited ... 50 30 Gt — 40,000 5) 5 — cae j 150" 5h | 17} % Mauritius ee etted ress . 10g 14 a 
mM | 2 = . aa . 7 Oy ’ i. CW... 0 oe rees per Bor i zs Sa ®, du imi oof 4 a 
$1,000 ll % National of Austral. = - “% = bay se = \s00 Brentford. Consolidate | 34 ro | 8 zo National Discount, eae il uy ie: 
7,50) 128 % National ae ae | Oey os 3} 229,700 Stk. SD ose eseeeeseeeeeeees [188 93 | 11° %| Nation: lortgage & Agenc 10 Pa 
187,50) 123 % National of Lpool, ) 3: 8 an), 4 Se tae ere tances | = National ee 44 5 eg 
30,000 5 % Nationalo ealand,L. 10 » 39 40 14,000} 20 eS rcial ........... 120 21 10 %|5 New Zealand ...... 25} 2 a HS 
O aot 6 % Sat Pestatinemend 25 — 444 45 550,0007 Stk. 200 . ‘ontine ntal Union, Lim. oe om | qs. : ad Loan, &e,, L... 25 | 5 oy = ¢ 
100, x % Nat.Prov.o 20 = . oxi 20,000) 20 | 20 Conti ev Ee | MY an »| New Zea Trust & Loan, L li | 26 27 i 
10,000) 20 a 1 RIE: 0 4 24} 253 ao m0 {, Do New eee 24) oar | -- |New Zealand 2 2 eg 25 - 333 344 : 
105,625 20% Do 1879....... “hes . 10 000! 90 20' Do7 % Limited ..... | 38} ‘ai 13° 2 Do Preferene nstruc., &c. L| 12 |a 2 3 
28,125 se |New London & nob 20 «10 a 3 snp 10 10 — ~  ecosacaadabsa | | 134 10° { 0 0 S| Pelegraphio aoa Austral. 1 5 2 
| £5,000 6 % zilian, Limited.. 2 6 33 4 23,106 ) ee eae strsesshcener | <0 %)ke st & Agency of Aus la,L| 2 a 5} 
castern,Lim, 2 7) <s 12,000) 10 | 7) I sccnssnidinssises 178 sl 20 z frus Co. of Canac 15| 6| 43 353 
| 5 3: % North-Eastern, 2%) ho coe 10 5 Do Coke A. Ord. | {7 - ,| frust & Loan Lim.. 
j $9,325. 3, % he ‘th-Western ... re 25 4 Qik 35,406 ; ) Gas Light & Co ’ i sas ice he 1 Discount Corp., <3 
| s0000 6 % Oriental Buk. Corp 00.25 64 66 Asis Reeth ane 0 5% Pref ne it | 5 %|Unitec ee hee = a 
1} 60,00) 2 “0 Pesvinall. cdfodnad 7 0 10 26 27 59,000) i 10 Do 5 % Pref. A,5 im 74 77 stralian Agricultural ..... 374 all a 88 
{} 20,00015 9% I Do New ...... = 5: 7} 8 50,000) 10 10) Do B, 4% manonm. | 8 215 | 133 % | Au tich American Land ..... Ll all 3 Se 
4015 % ie len Nat., L. 100,000! Stk. Jo C, 10%, Prefere 205 P15 |} l?p.s : | Bri ada Company .............. 7 \all — ; 
i 12°50 10 Onueen lof British » Bn 20. OOO! Stk. 100 : D. 10 % — 525 | 42 p s.|Vanada C , ee ee a 5 3s 7 
| 2m > S andard o Drivisa r 25 4c ” 2tMn i c ‘ y 205 248 a »8./U Beara Ahi se cteeges 4 
| | S400014 % 5 — Africa, L. = 5 623 63) 300,000U Stk. oe a E, +e - ie 1090 105 , oe Seouriion Limited 7 10 }all | 9% = 
» listen of Maieeiiie. ~ 5 37) 38 165,000] Stk. oe Do F. <n 147 50 | 6s 6, bors ae Coton. Oo. Em Stk.| 100 . mh 
MO 18 % Uni ondon ...! 50 15} 30,000! Stk. 4% = = (31 35 Oe eee ae ralasian, L.}: . 
| i maaan 12} % Union of Lon 60,0001 Stk. 100 Do G7 “ on maximum. on 102 | ait . INth. Oe aoe Invest. L. . ; as Sb £6 : 
i 1,306,0000) Stk. = te 4 % Debenture Stk tc7 10 | 12} a eage en Lat & Min. Lim. - 100 | 95 = ‘ 
| TELEGRAPHS. Soasgusae im | Body ye Sto Mo [125 © [Scorch Aosta ost | ste | : ' 
PELE 265,5501 - 0 Hor « Kong and ( tal 1187 90 12 % 30 — Austra slian Land ..... 30 | all * 10 fk 
j losing 5,000! 10 peria! Continental. . 175 80 S % |South £ stra MLE ances sox mn |. 
| aa se 9 800.00 WisStk. +e tr: a eee ee 7 27 | 3 o\Van Se Navigation.L = = 265 > 9 
| x utho ot Name. rices, a 86,5007 Stk. 100 Le p ference ..... on ¢ | : | Amazon po = Ne igation . 7 a 
1 a 3 (Giese Paid. as eee Stk. 100 zi Ist J I rrefere rrancan..| 24 3 10% |General Ste nip no Limited} 50 air 9 10 h e 
' Issue - ——_——— I 61 63 12.000 5 o eee: of Melbourne 102 3 | Py, ce ae Ship, Lim a 10 | all 53 37 th 3 
Sen ee Ree “ 100 ge em Bd E ..| 20 A 16 1,000 _—_ = Debeutures 155 16} \ 44 o oe Oriental Steaw |! = 20 = = a 
4nd isle + Stock 100 Do - t “r 3b - ki aie ”) Monte Video ; ss ae 7 7 5} a Re N Ww, 1867 ae 60 ° ; 27 * we 
| ian i Stock. 100 B sreail, eenailinns, i L. aS 10} 3000 3) 8 Oriental, Limited erase a 1 3 0, lRoal Mail Steam Limited. | 20 = 7 ae i 4 
=a 11,000) - - Cab a, Limi A once 16} 16% 2 000 5 ; ae Sax 1879 .. oe 1 te 2g” 10° %|0 nion Steam eT | re 2 af a 4 
Sie , »10 % Preference ya Oh is Orn 35 = i =¢ : 1 | oO» y Sst Indian, Limited ...... 7 2 
| ee wy 10 . aoe t Ade Lins. 103 i 15, riy, on 20 Rio ae aie “ir, Li or ~ Zs | «4 oe. Indian, a koe | 20 < 7 32 ft 
i} 2M lo . Do « Preference 1 + 1k 37,508 10 | 10 san Panlo...... A ow } 0, ee ann 10 2 > } 
| j a thu) 1 ) 10 enn as s. Cablk ’ L. _ - & enone otk. 10 South Metropolits sn 180 18% . a, |Letong, Llnited ited ee 10 all 2 i r 
{| — | = Eastern, Limited 1zi 123 osnan V8 10) | DOB nrreser nnn a | os U} yper ee 5 | all 14 15 
i} 3 ‘700-10 ~ "ie 6 & Preference. A e105 = ee Stk.1060 Do > pie eae 122 126 | as Anzlo-Argentine, pene ! 10 = 14 {5 
|| + 10) 100 Do 6 % Debenture 1u2 20 "36,0001 Stk. 10 Sianeey Goatees wns . v« /Dublin rgn street Teawaye e a 105 y 
mt, mot 1K W DoS % allt 9 94 5,000 10 : = 3% | Edinburg . mite 155 * 
| x , af *~ Ea Sod % Bomennenes 106 109 aoe 10) 10 Do - : 7” — ropolitan Trays ae {00 55 0 ; 
|| “is,750 0 "o \Gorman Uaioe Tall oa. i YTURE | 61's North Metropolitan Trmwys leo | i 12 7 
i S200) LOE nema io . 52 Bh , » j ” ale Ce, A ....... Stk./100 | 4 hg 
32 en 10 0 — Ts Trust, L. 13 +h INDIAN RAILW AY DEBENT | ao m4 Pa , i Pt ea 8 stk 100 = 100 3 
; no ( 7100 reference. 5 s I sha a |S SUR, 12 ; 
Ht i AS55008 . 10 Do .o 7 — 92 10 Ss st OCKS. —— | Do oe Aa ReRE Stk. = a 107 ; 
ij + 5% 3M) ane Norther . 25. Se | eee she APES .reeeerees } “en : 4 
on wa) 10 ” Inio-Ruropean, Lim. 24 24 5 — te Closing | 6 % : a ae nee ll gone. aun 17 3 3 
. + 2 “ terranean Ex. L. , . 510/1 mL rewery, Limited ...... j all | 263 2 ’ 
17,000 Mediterranean co, 104 114 5 Brewery, | 20 210 ; 
If ‘a0 10 10) De ae 1 11” | Deben. Name mane fa a Do Perpetaal P jing, Stk 100 MOE 38 q 
i oe 6 | 8 Renter's Lamisn "ae ae tne -—— | ate % London General ae Lim. 10 | all 4 5 ’ 
P00 tock. 100 Submarine Si 2% 2t | Capital Sroces | National Safe Te ae 
2.000 Steck. i ‘ o: 6 = OcKS, ... |Native Guano, Limited ...... ‘ 2 
| ty 25 0 | c— : Ppa: ama,L. ly 7 £ DEBENTU ruaranteed od... 4% 103 = |... Native en “Limited “ i ail 264 27% 
! g a 10 10 W. In ats Q First Pref. 8 $ 3 411,308 Eastern Bene: ul, suars plan 44% ,112 1 | 7% % Phospho-Gu tt improv. 25 38 
i 8 1 . 10 Do 6 % Firs ; I 8 8} t Indi; in, Irredeemable 4%'108 5 , 8 % Rio de Janeiro City | 20 | all 
Sh583 19 2 West. & omy ~ 200 203 1, Nyon  ietien Seatac 4%\102 4 | 6 9 > Sees Canal ShAareS.......04...000! 
| iuy,$ : - 3 mM. 22 | Sea TOD One ea penineala .....n 113 15 | % 
: oon pou 100 =—-100 > i, “% 100 = 2 384,700 Oude and — ead 4$o113 15 | . 
' “in, ’ ( Tri ofUS.7% 113 aa ) Sout ae ssasnen 
j  Daooe 10% ” slova West t x St = = a4 105 | 425,000 South Indian = 
j L, 500 S1,00 Do 6 % Ste . TA 
luv lw 
| 1,0 30,0001 
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4 THE BIGHES? OFFICIAL PRICES ARE GIVEN. ; 
: ~~ - --. — ————$—$$$_$_______ ie - 
{ RAILWAYS. RAILWAYS. RAILWAYS ; 

ORDINARY SHARES AND STOCKS. PREFERENCE Suarss, &c.—Continued. DERENTURE Stocks Z 

2 ! | 42 ; 

3 Autho- lg] 18g | Anthoe | 5 | €¢ | Auth. 5 g. ‘ 
gi rise kod "na'ct ed. | 8s . a rised ~ z 26 : 
3 Issue. | 3 | 3 co Fat. Issue. | 3 | 2 | Name. ay Issue. 3 3 Name, cy 
a | aa | A = |; RQ) Be rx a wm By =~ 

‘y 200,0001| Stk 100 | Bedford & Northampton, Def. 227,5001, Stk,100 |Furness 8 %.......20..ccceeeceeees 190 | 2,805,4721 Stk 100 Caledoni ~ Wea 
A 200,0001) Stk 100 | Do Preferred .................. i118 2977 0001 Stk 100 | Do 44 % Perpetual ........ lll 440,823] Stk 100 ea - ¥ tr 

10,257,061 Stk 100 (Caledonian, Consolidated --{ 1103 40,000 10 all Do New 5 % Redeemable... 105 209,0001 Stk.100 Cornwall Minerals sq. | 
2.508,0261; Stk/100 | Do New Ord. Def. No. I | 14} 35,000 10 all | Do 4} % oecccccecesceees 11} 465,5901 Stk 100 East London.......... . 6 % 140 | 
276,6661 Stk 100 | Do do No. 2............ sidatueis sas 5,041,708? Stk 100 Great E ee Con. 4 %, Prf. 101 } 88,4101 Stk:100 Bo... Sa U5 | 
459,1401| Stk 100 |Cambrian (Inland) ............ : 826,4300 Stk 100 | Do 5 % 1876.............0.000-. 109 |  400,0001 Stk.100 Do 1874 ............. 6 %& LG 
14,991, 20 all Cornwall ............: eee 5,655,000! Stk 100 Great Northern, 44 % Pref...116 | — 400,0001 Stk 100 -Do1875 _...... Cea % ill 
3,750:100 | all |Cornwall Mineral . wee 10 2,497,680! Stk 100 | Do do, d876 ..........cc. cece eee 116 1,061,1311 Stk:100 Furness ....__ 4 . 107 4 
1,400,000!) Stk 100 [East London (Consolidated). 1,000,0001, Stk 100 | Do do 1877 oc.c.ccecceccecseees 116 | 3,579,189? Stk 100 Great Eastern... 4% 107% | j 
10,0001! Stk 100 'East Norfolk ............... sees 1,400,0001; ... 100! Do4% Convertible ......... 117 | 1,510,000) Stk 100 =DoA ee ae ae ie 
2,642,001! Stk 100 |Furness, Con. Ord. Stock .. ‘nao 482,0501; Stk 100 Great N. of Scotland 43 % A.106 | 2,877.8 51 Stk 100 Do : 1867 redeemable 5 %, 124 
4,927,7101 Stk 100 |Glasgow & S.-West. Ord. Con. 106 325,276!) Stk 100 | Do do 4} % B................ 100 | 4882961 Stk100 Do... ” aa) 
10,500,094, Stk.100 |Great Eastern, Ordinary...... - 11,386,728] Stk 100 Great Western, Consolidated | 687,71 4? Stk 100 Do East Anglian "44% 104 7 
884, 073 Stk 100 |Great North of Scotland. 69 Preference 5 % .....-......|126} | 591,529 Stk'100 Great Northof Scotland 4}°,.105 
7,477,2721 Stk 100 | Gt. Northern, Con. Or iginal.. }1263 8,390,187! Stk 100 Lancashire and Yorkshire | 1,516,775l' Stk 100 Glasgow & St..Western 4 % 107 
1,159,275, Stk100 | Do A¢ Arecivs.no no div. ) | 127 Com ESET nde vesccsseu: 105 | 7,257,5951) Stk'100 Great Northern 4 ©. 1108 
1,159,275! Stk; 100 | Do B? until6 % is paid B § |145 6,190,315 Stk 100 London, Brighton, & South- 8,379,4701 Stk 100 Great Western + % 110s 
2'392'3591 Stk 100 Great Northern (Ireland) ...| ... Coast, Con. Pref. 5 % .../127 918,966! Stk 100 Do................ he 113 
4,930,8401, Stk100 Gt.Sth. & West. (Ireland)Org.| ... | a 4459997 £| Sep'_60 | Do 2nd Con. Pref. 5 % Sep. 7: 3,804,313! Stk 100) Dow... . 4h% 118 
18, 171,081! Stk'100 Great Western, Con. Ord......(120} ; 7, S8tk 100  DodoStock ................. 126 2,753,3021 Stk 100! Do............ : 5m 132 a 
1,570 2701 Stk.100 Highland, Ord. Con. Capital. 101 5,596,5391) Stk 100 London, Chatham, & Dover 390,0830 Stk 100 Highland " hal... ‘ 
14, 192.9951. Stk/100 |Lancashire & Yorkshire, Con.)i: 334 | Arbitrati <*>} 102} 5,957,2031, Stk 100 Lancashire and York 4% 1093 é 
"118,900 Stk.100 Llynvi & Ogmore(Llynvi Ord)| 134 | 21,528,1201; Stk 100 London & N.-W estern, 4 %...:107 121,878 Stk 100 Llynvi and Ogmore t % 105 4 
153,020, Stk 100 | © (Ogmore Ordinary)...... 134 1,000,000], Stk 100 London & S.-Western, 44 %.. 116 564,6001 Stk 100 London and Blackwall. 4} , ill 2 
$,705,3801, Stk 100 Lond. Bright. & S.Coast, Ord. 1148 1,500,000l, Stk 100 | Do do 5 %  .ec....cccceeeceeeee 327 1,306,2391 Stk 100 London, Brighton, &¢... 4 % 110 } 
11574,310), Stk 100 | Do Pf ¢ Df recivs. no div. ; 140} | 1,278,206! Stk 100 | Dodo 4 %, 1878 ............... 1205 373,003? Stk 100 | Do Perpetual. 44% 118 
1,574,8101 Stk\100 | Do Df? until6 % is pd. Pf § }158? 65,0001 100 all London, Tilbury, & Southend 5,486,5531) Stk 100 London, Chat., &c. Arb. 44% ,116 | 
"393, 3951) Crt. Do Cert. of Contin. Rights} 46- 4k % Preference 1879 ...|117 969,674t Stk 100 DoB......... 41% 115 
































= 121, 551l Stk 100 
724. 3771; Stk 100 

ir 515, 6361, Stk 100 
"662 ,0001; Stk 100 
2,848,° 2151; Stk 100 
1,322 170l, Stk:100 
1; 322,1701, Stk’ 100 
4, 279,130l; Stk,100 


77,12 201) Stk} 100 


77,1201) Stk/100 


200,0001|100 100 | 


2,250,0001 Stk) 100 
80,000 10 | all 
20,858,3721, Stk 100 
830,001) Stk,100 
4,244,1591, Stk'100 
2,422,4851) Stik, 100 
21,453,038"! Stk; 100 
1, 975,000, Stk 100 
3,230,140) Stk'1 
276,0001' Stk 100 
583,3401 Stk: 100 
553,6921, Stk 100 
8,264,201 Stk 100 
2'366,600!; Stk 100 


2,366,6001; Stk 100 | 


1,110 0001) Stk 100 
"250,0001 Stk 100 
__250,0001' Stk 100 


‘North-Eastern, “ Consols” 


‘Lond. Chat. & Dover,Arb.Stk.| 344 
London & N.-Western, Con...) 1613 
London & Sth.-Western. Con.|139 
London Til. & Southend, Con.|109 
Man. Shef. &. Lincoln. Ord | 91 
Do Pf ¢ Df recivs. no div. 3 126 
Do Df ¢ untii6 % is pd.Pf 
|Metropolitan, Consol: idated. (224 
Do Pf ¢ Df recivs. no div. ? | 1140 
Do Df 2 until6 % is pd.Pf 5 |110 
Do New, 1878 (Interim Cts.)/121 
Metropolitan District, Ord...) 83} 
Metropolitan & St J ohn’sWd) 5 
Midland, Consol. Ordinary ...}138} 
Monmouthshire .................. 170 
North British, Ordinary...... 77 
Do Edinburgh & Glas. Ord) rt 
116 
North London, Consolidated] iss 
Nth. Staffordshire, Con. Ord.| 89 





NINE, dats xtsascadencncaasecouses 1172 
Shropshire Union ............... 81 
Somerset and Dorset ......... } 10 


South-Eastern, Ordinary th: 36 
Do ri Df recivs. no div, y 1142 


Do Df ? until6 % is pd. Pf $1334 
Oe eee 11 
Taff Vale, “Stock” ... 1229 


Waterford & Central Ireland! ... 
Whitby, Red.& Middlesbr 0.U.) 32 


PREFERENCE STOCKS AND SHARES, 


3,667,1641 Stk 100 
200,0001 Stk 100 
250,0001 Stk 100 
250,000 Stk 100 
400,000l Stk 100 
242,9108 Stk 100 
200,000 Stk 100 
400,0002, Stk 100 
156,2501. Stk 100 
478,031 Stk 100 
659,0008 Stk 100 

4,996,5971. Stk 100 

1,298,262?) Stk 100 

1,263,7001; Stk 100 

7,610,878). Stk 100 

13,311,555!) Stk 100 

1,404,9291. Stk 100 


794,0401) Stk 100 | 


288,375). Stk.100 
1,955,860! Stk: 100 
155,5561, Stk 100 
15,100,4061, Stk 100 
171,252] Stk:100 
328,8591 Stk 100 
872,0001. Stk 100 
475,494] Stk 100 
559,5061 Stk 100 
366,6981 Stk 100 
62,830) 10 5 


490,0001 Stk 100 | 


1,797,428) Stk 100 
250,0001 Stk 100 


087,3061. Stk 100 
5,994,577) Stk 100 
2,444,1292, Stk 100 

619,9907 Stk 100 
1,880,422, Stk 100 
1,761,891) Stk 100 

450,0001 Stk 100 
1,050,000, Stk 100 
3,152,7471, Stik 100 

58,500. 20 | all 
40,000, 20 all 
984,3001 Stk 100 

16,0001 Stk 100 


3,799,995 Stk/100 
2,946,342!) Stk 100 
400,000! Stk) 100 
208,001; Stk 100 





(Caledonian, 4% Consol. Guar. = 
Do ¢ d-4>) A Guaranteed... 


Do|P2/B do 133 
Do} 48 (C do 123 
Do} Ox | D do 125 
Do | P| E do 123 
Do Lee | G do 123 


COrMWAll BEG one. ccescvesceres 113 
Glas. & S..Western, Guar.5% a 
tt. Eastern 4 % Rt. Charge 105 
Do 5 % Metropolitan Stck 128 
Do Consolidated 4% ..... 105 
Great Northern, 5% ........ 130 
Do 44 % Con. Non.-Con. Pf. 117 
Great Western, Rent-Charge 130 
Do Consolidated Guar. 5 % 129 
Lancashire & Yorkshire, 4 % 106 
MO os cuca s sneduneseasis 153 
Do 6 % (East Lancashire).. 155 
Lon. B. & & C. Con. Guar. 5 % 139 
Lond.C.&D.Sheerness Rt.-Ch. 113 
Lond. & N. W., 4 % guaranteed: 108 
Lond. &8.W.7%, late 3rd Shrs, 178 
Do (Portsmth. Perpet. Ans) 106 
Manchester, Sheff. & Lin. 6 % 151 


Do Ist Preference ............ 113 

Do 43 % Preference ......... 115 
ic cae 79 
Do 6 % pecneececcoussecaseseoseces 73 


Do Irredeem. 5 % do ...... ad 
Do Isredeem. ne % a 109 
Metropolitan District, Ealing 
Exten. Rent Charge 44% 115 
Midland, 4 % Con. Per. Rt. Ch. 108 
Do 4 % Guaranteed Pref... 108 
North British, Con. 4%, No.1 101 
North-Eastern, Cansol. 4 %.. 105 
Do Hull and Selby Purch. 107 
Do G. N. E. 4% 
Do Stock. and Darl. A, 5 % 127 


Do do B and C, 6 % ......... 152 
Do West Hartle pool ve . 106 
North Staffordshire ......... 26 


South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 43% 116 
Tatf Vale, N No. 1 .. aiinniand’ serseees 229 


| PREFERENCE SHARES AND Sroces, WITH DrvIDENDS 
CONTINGENT ON THE Prorits or Escu 
SEPARATE YEAR. 


Caledonian, 4% Pref. No. 1.../102 

Do 4 % do No. Sas 
East London, 5 % Ist Pref..... 63 
Warmens, ©%  ccacccsen:sascvsseccolhae 


a a Le Ss tf 





1,000,001 Stk 100 Manchester, Sheffleld, and 


Lincoln, 5 %, Red. 1865 111 


1,000,002! Stk100; Dodo5 % convertible .. .|125 
1,080,0001 Stk 100 Do do 5 % do 1874............ ..(125 
1,500,0001, Stk 100 Do do 5 % do 1876............ 124 
1,000,0001, Stk 100 Metropolitan, 5 %......... weasel 127 
100,0001 Stk 100 | Do New RR cadctueniwuaiahuhuns : 
600,0001, Stk 100 | Do5 %, 1869 .................. = 


31,100,0001 Stk 100 


260,00 


Do Irredeemable 5 %, ain 127 


1 Stk 100 | Do Perpetual 5 %, 1874 . 187 


1,500,0001 Stk 100 Metropolitan District, 5 %...|122 


25,000, 10 | 10 


Metropolitan and St "John’s 8) 
Wood 5 % Preference . 


10,545,565, Stk 100 Midland, 5 %, Con. Per. Pref.| hai 


189,06: 
1,950,000], Stk 100 
191,176 17 | 17 | 


2,16 all | Do5%,Pref.,1873do031Ag.,’80| 22 
BO GI I ssh satsensenes we (L1G 


Do+%,’'76opt.tocon.31Ag.,’83| 215 


205,000 10 7 Do do 83} 9} 


3,350,1981, Stk 160 
2,422,4851, Stk 100 | 
4188901) Stk 100 
3,000,0001 Stk'100 | 

610,000! 


North British, Con. 4% No.2) 98 
Do E, & G. Preference ...... -|108 
Do Con. 5 % Pref., 1874 .../115 
OT eer 197 


Stk 100 | Do5 % Convt. Pf. Stk. 1879 107 


535,0001) Stk 100 |N. -Eastern, Stock.& Drl.,C1.D.| 137 


2,000,0001 Stk 100 | 
1,181,2501) Stk 100 
8,692,0001 Stk 100: 


Do 5 % Redeem., lJan., 1884/105 
Do Blyth & Tyne, 4 % ......|104 
Do New Pref. ’76, 44 % % till| 

31 Dec., ’82, 4 % in per.. 1105 


700,0001 Stk 100 North London, 45% o (Max 5 12 4 
971,0001, Stk 106 North Staffordshire, 5 % cal 

360,0001, Stk 100 Do 44 %os MN deccncecizaspnceneil We 
150,000l| Stk 100 = Do 44 %, 1876 ............00.0.. 1112 


213,0001 Stk) 100 


Rhymney, 6 %, 1864 . 


100,0001, Stk 100 ‘Somer: set & Dorset, Bath Ext.) 83 
2,146,5001) Stk 100 'S.-Eastern, Con. 4$ % Pref.../115 


2,640,8201\ Stk 100 | 


Do do 5 Oates 1128 


Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 


| Share. 
Paid 





Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 190 
Stk 100 
Stk 100 
50 all 
50 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
1 all 


Stk 160 








LinEs LEASED AT FIXED RENTALS. 


g 
5 


Leasing 
Companies. 


Price. 


losin 


Name. 


C 





sirkenhead ... 

Do 4} % Pref........ ‘Do canteinkichs 116 
Clydesdale, guarar ite > Caledonian ... 
Colchester, Stour Valley.'Great East tern 85 


Dundee, Perth, & Aber- 
deen Junction......... Caledonian 
Do do Pref ...... | | Seats iedeee 
Do do Ist Class P ref... WD Setacecmnnns 
East Lincolnshire, guar. 
We Wi ins cinncsscveadoebeeets Gt. Northern.. 151 


Gt. Eastern, Newmarkt. 
Extension, 5 % 
Gt. West., Brist]. & Bi xeter, 
& St. Devon Co.’s 44 % AssociatedCos, 113 
Hammersmith &City5}% G. West.& Met. ... 
London and Blackwall... Great Eastern 116 


. Great Zaste rm 


Do 44% _..... | | 116 
London and Greenwich.. Sth.-Eastern... 70 

Do do Preference ... Do cacant hae 
Lowestoft, gua. 4 % Great Eastern 


Do 6 % ... Do 
Mid Kent (Cray Line ) Lon. Chat. &D. 
Northern and East. 5 %. Great Eastern 62 
Do do6 % ...... y ) ae 73 
N.-Eastern—Hartlepool. Nth-Eastern .. ... 
North and South-West. 

Junction 
North British Con. Lien... 
Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 106 
Preston and Wyre......... L&N.W.ALY. 56 

toyston, Hitch. & Shep..'\Gt. Northern.. 149 
Shrewsbury & Hereford 
6 % Rent Chrg. Stk. LAN.W.4G.W: .. 
Victoria Statn. & Pimlico Gt. Westn. &c.,225 
Bo 44% ... WOO nctahahaee . 2 
Waterford, Dungarvon, 
ae. a eee 
Weymouth and Portland Gt. Wat.& 5, Ww. 








| 20,686,7961 Stk 100 


i 


1,000,000? Stk 100 
4,942,9071 Stk, 100 
215,9601 Stk 100 
300,0001 Stk 100 
5,835,840°, Stk 100 
1,752,9951 Stk. 100 
358,2631, Stk: 100 
1,211,625: Stk 100 
(15,289,925) Stk 100 
2,404,175, Stk, 100 
400,6791 Stk) 100 
782,9551; Stk. 100 
508,5201, Stk 100 


11,492,916? Stk 100 } 


1,138,1197! Stk’ 100 
964,3661, Stk 100 
1,821,7311 Stk 100 
227,330l Stk 100 
4,342,440] Stk 100 


London and N.-Western 4 %, 110} 


London and 8.-West. A. 4 %!1994 | 


Do do B ........ . 4 %)110 | 
London, Tilbury, &c. ... 4}%'108 | 
Manch., Sheffield, &c.... 5 % 128 | 

Do do ...... . 44% 118 
Metropolitan... a 4 %'10R4 

DN aiitvicanensces . 44%/117 
Metropolitan District... 6 % 155 
Sr 4 %, 110}! 
North British ... ~ 4 %:205 | 

Do E.P. and D.B....... 5 %(127 

ae 44%! . 

et sics Sinica ciedbinaas 43%} 
North-Eastern ............ 4 %,/ 1083 

eile aacceidniiiilewsamsins 43% 118 
North London ........... - 4% 6 
North Staffordshire ... » AN 109 
8. Eastern Perpetual .. 4 % 108 


_Do do 1867-8 ... 


BRITISH PossEssIons. 


~ 7100, all 


309, 900100 100 | 


147,300 100 100 
7,550,3001 Stk 100 


52,513 10 | all 
i 100 100 
on 100 100 
160,000, Stk 100 


115,0001' 100 | all | 


2,255,5201, Stk 100 


ca Stk 100 
416,000 100 all 


10,986,7861, Stk 100 
423,3001 100 | all | 
50,0001 100 | all | 


3,218,1491-100 | all 
2'327 S081 100 | all 


7,166,9111 300 | all | 
2,686,246l, Stk'100 | 


20,00@ COOL Stk 100 


20 | all 
20 18 
20 | 12 


299,159, 20}, all 


505,758! 160 all 


2,425,4201 100 | all 
1,000,000 100 | all 
$50,000! 100 


134,7001 100 | all 
66,7001 100 | all 
90,0001 Stk 100 


100,0001 100 | all 
8,766,330! Stk 100 
751) 201) 15 
1,000,0001, Stk 100 


500,0001 Stk. 100 | 


1,000,000) Stk 100 
a 5O | all 
100 | all 

. 100 | all 
525,000 100 | all 
102,800) Stk’ 100 


650,0001 100 all 
F 100 
255,000! 100 
133,2001 100 
44,440,100 all 
4,000,0001 Stk 160 
11,075,341). Stk 100 
22.110 20 5 
2,941. 260, Stk 100 
273,8821, Stk 100 
L 50), 0004 100 all 
650,000 100 all 


310,900! 100 all 
532,0001 100 all 


- Atlantic & St Lawrne. Sh.6% L21 
Do 6 % Ster. Mort. Bds, 84 
Do do 3rd Mort. Deben. ‘91 

Bombay, Baroda, & Central, 

India, guaranteed 5 %...'126 


Buffalo and Lake aren | 103 
Do Ist Mt.5}% Prptl. Bs.71 113 | 
Do do 5} % ‘do 2nd Mort....113 | 


Demerara .. a .. 102 
Do7 % perpetual Pref i3 
Eastern Bengal, gua. 140 


East Indian, es 5 %; 22 

Europ. & Nor. Amer., 6 % Lstj 
Mort. Bonds, 1890 = 

G. Trunk of Canada Con. Stk. 22} 
De Equ. Mort.Bds,lstch.6%, 105 


Do 2nd do........... 119 
Do ist Preference Stock 87 
Do 2nd do.. a nee 73 
Do 3rd do......... | 42 


Do 5 % Per. Deben. Stock. 195} 
G. Indian Peninsula, gua, 5 % 128 

Do New do 5 % sehen ‘ 

Do New do 5 % ia 

Do New do 5 % 


G. Western of Cana. in Shares! 134 | 


Do5% Pref.con.tilllstJ2.,’30! 94 

Do Per. 5 % Debent. Stock 16g 

Do 6 % 
H.&N.-Wst. lst Mt.6% Ser. (iss. 

at 90)40lp. pr.am.iss.336,4001 100 
Inter. Brdg.,6% Mt.Bd.istSer. 

Do 6 % do Ond ¢ to 106 
IslandPondSter.Mort.Deben. 

Scrip lea. to G. Trk of Can. 104 
Levis(Quebec )& KenebecSerp. 


Madras, guaranteed 5 % 133 
Do do 5 % sademisnanscciielkan : 
Do do 43 % MD ererceccssreresnes 115 | 
Do do 44 % ... : 110 | 


MadrasIrrig. &Ca.¢ 5” 1 yl G. 104 
Melbourn. & Hob. Bay U nite “dd 
Do 6 % Bonds, payable ‘30. ... 
Do 5 % do 1895 .. 106 
Mid. of Can.,6 
Mont. & Chmp.,7%3rdMt.Bd., 
leased to Gr. Trnk. of Can. 
North. of Canada,5 


Do 6 % Ist Prefer. Bonds. 

Do 6 % 2nd do 97 
Nort. Ext.6%,¢.by Nor.ofCan. 1 

Do 6 % Improvemut. Mort. 10U 
Oude & Rohikund, Lim. ¢.5 % is} 


Scinde, Punjaub, & Delbig.5% 4 
Do do 5 % shares 
South Indian, guarante* 15 % 12 
Do do 43 % 
St Law &0t.6% Str Ist Mt. Bd, 98 
Tas. MainLine L. Debent.¢.5% 
DoFun.Int.Cer.of5%P : —) 
Toronto, Grey, & Bruee, ta 
ofCan.,6%Ster. Ba. ad ” | 
li ‘n.,Grey& Bruce yo a 
oe < % Bonds, lat Mort. 86 | 


a 


——— oS . ver 







Bonds, payable "90. 110 | 


Ster.Ist Mort. 44 | 


LstMort., % | 
i 
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ES. 
R cee DL Ss. BRITISH MIN 
RAILWAYS ame RaILwaY OBLIGATIONS. | 
IGN RArLwars, SF A eee een eae Autho-| ; Closi: 
\ mae ee ———"* ‘ss 3 rised | 2 Paid. Name. Prices 
| z $ ‘Redeem. Sitesi 4 2 Issue. 2 
= s ° | — —— 
Autho- 3 - Name eo e — += By eaermeetme 
| - ve fe ° = 9 5 i | Assheton, Limited ...... % 6 6& 
| luce s 4 a a re. — ree 10.210 5 4 |Devon Great Consols, L.} 12 13p 
te es | eee Antwerp and Rotterdam ...... 3%! .. 512] ... | 73} |East Basset. ...........0... 
peer rrr EPR all, Antwerp and Rotterdam... 25 20 3 sed ceceumeenes sckabiepeaiaeh cea rake 5%) “ 6,144; ... | 3/56 ‘East Caradon ............ 's 3h 
50,148 10 a hia& San Franesco,L.,g.7% ial : Bolivar Debentures ............... 6 % 7 6,000). - |6140 East Wheal Grenville...| ..  ... 
pore Se = nae mig astern Junction ... g* | 100 | 30 ) par Brazilian Impl. Cen. Bahia, LS 0 tor 1,996 4/9/0 |East Lovell peed i oo 
> Siw) » t | e ; e . "4 7, ited... 
35,0 10 | all |Bolivar, hs ae eile srn,L. 141 | 100 | et ened ame oe ‘Russia5 ¢ | 88 15,000. y | . ee a. 3 
1,610,009) a Bee v, Debeuture Stock 124) Ge Charkow-Krementschug, do ... 5%) 9,000 . |Marke Valley ............ 12 22 
iat Do Ayacucho Extension .. | 102 | Ris 38 par. Dutch-Indian, guaranteed ...... aol ne ao 40,900) 4 a 3} \Mwyndy Tron Ore. Lim) 2 iid 
34,000 10 4 Beier senda Port, os eee ee rena 45 %| 20 16/16/7 Providence _............... a i 
10 all Buenos Ayres’ En 1 84; 38 par) Do 1869 2 1,120 6/l 130 
$000 10 all |B Lim. 7 % Pref. Shares.| 6% | 0) 30 | bar (Fast Argentine 1 Mt. Deb, 18847 °% 105, 512| -. | 14 |South Caradon ............ 120 
2%) all Central Argentine, L., g. 7 % 173 \ — | 96 OG Re astern of II 6s ciesnscnsssescn 3 oo 15} 6,123) ... | 6/5/6 South Condurrow ...... ll B 
= ae i all Cen. Uruguay of Montevid, L. “3 4/175: 5 Great Luxembourg ............... 5 %| a 4,500| .. {7/124 ‘South Wheal Frances... | 168 18 
87,200 10 = Do Permut. 6% Deb. Stock 107 20 | 75 51 OO. ince eee 5%) 255 12,000} 6] all |Tankerville, Limited . a 5 
- srt i all Copiapo ... ‘ 17 100 | i ‘Havana and Matanzay............ 7 Yo a 6,000; ... | 10} [Tim Oroft............cesc00ee 19 S 
u 16 all Danaburg & W itepsk, L. Scrip: s | 100 |. P cok: A. BI IND shige thnenatabveniaerasucoued 7 %| 4 15,000 a all |Van, Limited............... 173 195 
23,780 } 16 all | Do Registered............-..-++| . 100 | 10 ‘Par | Iquique and La Noria Railway s 6,000 16/100 |West Bassett............... 9 21 
122,000 »”) all Dutch BOMB .ov.cacccvverseess 1 | Peru, Mort. Deb. Serip seteee 7 = 73 3,000) ee 18} West Chiverton eoeveeces 33 a5 
3.000 20 8) Do NOW......sceceeeeeseeeeereeees { 4h | 100 | |Kursk Charkow Azow ........... 5 2 3 600) ... |55/15/0|West Seton.................. a . 
25,000) 2» 3) Dodo : “gi, | | 143 | 100 |. 100 |Matanzas and Sabanilla ......... 7 fo) UC 512| ... 6} |Wheal Bassett ..... ...... OF 108 
32.000 20 all |East Arge eo Lim. gun %| 23} | 100 | 30 100 Mexican, an & a -2 "| _5,179|_... | 15/7 |Wheal Grenville .........]_ 9§ 104 
15. xy 29 20 (Gt. West. o razil, Li. g. ¢ “0, vale oe ... .Moscow-Jaroslaw, gua 
12's 20 all |Lemberg-Czern -Jassy, — 143 om ; "|" | by Russia sesssoenenenvsecers . is COLONIAL AND FOREIGN MINES. 
oan a. a pais Moscow: Pune I ssiseseonst 5 0. | “35,000, 00, 2) all |Alamillos, Limited ...... 1 kh 
40,0060 20 all |Lima, Limited ................ 57 | 100 | ... | ‘National Pisco to Yea ............ ee 60,000" Almada & Tirito Consol 
76.405 20 all |Mexican, Limited ... pees 19} } 100 | 29 100 a Oscarshamn, Ist Mort- . 70,000) ha all {| Silver Mining, Lim. 3 
i St 705 29 20) Do Ist Preference 8 %...... ‘ | | MEIER Wovcasonssoevsdansars >] | ae uo 
‘ ..} 13} 3%} 15 20,000) 20 7 |Australian 
ry 598% 20,20; Do2ndé %...... . 20 | 75 | 20 \Northern GE BEGMOD . osrissvcscise: 0 3 Bilbao Iron Ore, Lim.| 25" 30 
; se) By the | 88 | Charleroi) ............ 32%} 17 10,000| 50 | 50 | Bilbao », L 
26,505 20 all |Namur & Liege | 123 20 | 88 | 224) Do (late Charle ge 20,0001 10 7 \Cape Copper, Limited..| 37 39 
port: | Ges | 27 | 20 | 81 par |No Raa, | | aa 5 | en eee United, Lim...| 2§ 2 
10,00 20 | all | _Dog. >” 0 pre 7 ~ | 100 | ... ve \Nort ° *"° ern 0 ’ Limited ...... 9 16 
Bee erdere eet ceil | | ow farlondiosedcaeeycoeed 3] | ig | 3 Bont Lina | 8 3 
ness the) 6 ~# Ord.., . 100 | 99 | par (Orleans and Rouen .............. ian 10| all \Eberhardt & Aurora’L] 4° 43 
$500) 10 | all [Northern of B. ~ pe 100 | ... 100 (Ottoman (Smyrna to Aidin) 0) 153 30,000 10 | all Flagstaff, Limited ...... 1t 1 
13617 10 all | Do Guaranteed 7 % .....-... ‘ 20 | 99 | 20 |Paris,L.,& M. (Fusion Ansienne)s _ 13 sr00el 3 | ol WWeclena iteite 2” 4t i 
5,383 10 all | Do Deferred..............-- k.| 9 20 | 85 |par| Do (Fusion Nonvelle) ......... : 55,000} 21] all |Fron. & Bolivia Gold,L| 3% 4 
179,655 Stk 100! Do 6 % Debenture oe J "3 160 | 85 |100 Prov.OrelVitebsk, gua. by iiss ¢ %0| 89 27:469 8| all [General Min. Asso, L.. 3 8 
47.508) 2) all ‘Ottoman (Smyrna to Ai "7% 18° | 100 | 5/100 ‘Recife & San Francisco (Pern. ale 0} 15,900} 3| all |Linares, Limited ......... 54 6 
i? 75,00) 20 | all — — _ 70, 101 20 90 par) — 1s apmansney DM sussvacpaoei ee ;: @| | Tee 188000 31 on ee California, L J 
aK Stk 100 Recife an * \ | 90 | par} DU . nicckccticntavimahanexeesmeackaun “0 v , a 3 
ha 2S ee | vi 55 pe |par Royal Swedish Consolidated .. ‘ | 55 pee ; = Panuleilic Copper, Lis 3) 4 
| 80,00) 10 all ‘Royal Sardinian.........-.000+ 7h 100|... |... Sagua La Grande .................. 7 {LOL 100001 20 | all Pontatbens’ Miver 
AOE TS [0k | ee semen | & 100 | 30 | par) San Paulo & Rio de Janciro, gua.6 gol108 5 Mining & Smeltingj 20 22 
92.00) 5 all Royal Swedish  ....-.--ssss-s--+ | 2} | 100| 5 par Smyrna and Cassaba, Limited. ° oot 100,000} 2| 1 |Port Phillip, Limited... st i 
33,000 4 all Do 7% Preference.........-.. 14 20 | 90 par South Austrian ............000008. 3 20} es 54000| 5 | all \Richmnd. Con, Ming, LJ 15% 16 
31,000, 20 all Sambre and Meuse ...........- } 20 \ 98 par | Do 1871 (Series X) eescccceecesces 3 aT re 18533801 100 all Rio Tinto L. 13% Mt. b. 7 96 
20,00). 10 all, Do 5} % Preference aie 20 | 99 | 20 \Southern of Framee ............... 3 20 | rt 120.0001 1] all \Scottish, Limited......... 23 
100,000 20 all San Paulo (Braz.) ay es 20 | 99 | 20 |South Italian .............c.ccecee 3 2 | _ 30,0001 1 at te So it P 
690,000! Stk 100 | Do 5} % Debenture Stoc 100 | 37 ‘par Swedish Central, Lim, 1 Mort..5 %| 122,500, 2| all [Sierra Buttes Gold, Li 1 
30,708 20 all Smyrna and Cassaba, Lim... | 22 100 | ... | BPO: svnssnvcuiatsamesinestaneisecexiiees 539 ’o | 18 253, 0001 Stk 100 Ist John del Rey, Lim...}215 225 
7,50 20 all | Dodo7 % Preference ...... 7 100 | ‘Tamboff-Kosloff, guaranteed. 5 20 | “‘s v3 230 | Se 10 \vharsis Sulphur, &o., i. 30 3) 
750,000 20 all ‘South Anetsion pope hie ” 20 | 92 | par WENN snincecescenbavsentebiaveessenee? 3 20 5 74 30 '2912/83' United Mexican, Lim... 2% 
16,480 10 all Swotich Central, Limite “| ge | 12 | 27 |par| Do ........ - ieee 4 151 io 6 |Vancouver Coal, Limtd. 2 . 
45,000 20 all [Varna..............ccceeeereeeceeeeees -. 04 20 |W tern & “West. of Fran %0 | a 
267 750 8} all West Flanders. ccveescecossoceeeces | " R 20 9 West. of 8 ‘PauloDeb. Bonds Sep. i109 75, 000) _ all Yorke Pen 
14000 10 all Do5}% Preference ......... | [ siietieinanmemenlei 
ie, ee — SSS eee TURNS. 
“OFFICIAL RAILWAY TRAFFIC RE 
ea Oy a ne a ne eee ° | 
| i ts, || 
| Revenue past Half- | Dividend per | | Receip a I Aggregate Miles Open 
Capital | Year, | _ Cent. || | m 5S Receipts of Halt. 
—|} ——_____——__ eek | er- Su | 
| Exp'nded, ) Work- \Interest| nd! 1st | 2nd i Name of Railway. Week | Passen- chndise,! Total Same | o> i Year. 
: | Gross | * din) ers, Week, be | 
t | Ending) ¢ Minerls, & sil licsiasiie cient 
| | exLeasod) jing Ex.) Rents, | j7} Hie, Hie. Hit. Parcels,| Miners peopta.| ‘Wore’ 143 | ; 
nses, and f | of | | arcels, Cattle, pts.| 1879, & 8, an ae 
Line | pe of | of | 0 \ ie: & || 1880. 1879. . . 
| ines. | ceipts. | | Taxes, | Prefer- | 1878 1879. 1879 | | ke. | 
| & Duty.) ences. ck } onesie erp near nary 2 ae | z 
| @ . eo fun BIN ! Ifast and County Down Jaa oal Su 281 “325 971 | 19), 15,373 | 15,946 || ae set 
: ae ” y Down . a ; 3] 3,470! 26 ats a 
775,562, 26,033, 13,295) 9,907) 14 | 14 ih pees ene Com 30; 1,887 | 2116] 3,503] 3470 | 2 742 
| LFolinos 93883) amass! aeons Bb 1 | 2b [Dettest & Northern Counties May 2) 15,639 | 38,106 [ai ele ee | oo 198 
| ee eee —— wn a ; % at | Dublin, Wicklow, & Wexford. ‘Apr. 80) a aoe gl R- | vitoro | 1sk708 wz 
2 2k: 3 “ yao > Se I i, a i{ , —o = ‘ ot , }! 7 ¢ 
BAL: 226| 233, 569) 97,788, 82,811) 25 4 3 I eGlass ome South-Western) . 1}; 8,069 | 13,280 | 21,319 | 19.844 | 66 | ceneee S50401 7905 
| eos seol sescri] sisaosl sonees | | at HGroat Barter nse | 3! 2a793 aie oases | 6141 161 | 1,031916 | 1,935°596 596 
| 34,222 2,231, 553.2 71) 813,204 * .’ | 3h \iGreat Northern ............. | 2) 22.793 Pe} i i, Us | 4s . Ns 444 
ASS GIS) Ga BS Ah 8 SR Gee ROME Gacy ape. of “ease | “See Slee] Ses || Mea | Matas | 8 | St 
} a ‘399: 6,55. 6 iy - « =) 4 , »A49 | ’ 
} 5891.7 aa 188 ied 6a, 012 66264). | 41 4 | *Great North of Scotland “i 383 | 7.381] 14.764 | 13,665 | 31 221,864 217,219 470 
| Tosser, S590 wwans7| 44385 34 | 2 | 2 | Gt: Southrn, & Westrn (ris) sane 32) soos | 7o129 | iasise 137424 | Gt | 1,608101 | 1,618308 _ 
975 275 95 « } yh ay "i \ 
7,275,237 - 2 12 | 23 ||*Great Western .................. ay i| Vo 7} 64311 | 61127 | 135 | 1164139 | 1,099,872 
64,597,688 3,581 804#1,7 84,177 2,600,554 ~ 2 | 28 | Lancashire and Yorkshire .. | 2} 23264 } 41,047 4, 61,1 | ’ 67.294 | 2920626 1 
| S2.292754.11749,468) “923794 444524. 3 38 | 38 ‘iLondon and North-Westera| || 68,675 | 115 242 | 183,917 | 178,250 | 107 | 3,16, ‘535, 7h 
R758, 494 4,917,927 2,495,032 1,323,802 34 | 22 | 32 ‘London | 25,534 | 10,237 | 35771 | 35,671 | 92) 575,387 544 | a. 
feo seg! 44 Ce $'927!| | London, Brightn., & S. Coast! 1)! 20, ’ et ® i | 727/309 | 708,115 
| 20,9°2.4351,076,768) 442,077) 335,927) 44 | 1b | 43 | : faaie 2 20,664 | 17,232 | 45,806 | 47,790 | 59/727, 
22mi5.20 Lari TRS Sw.8s6 Sh | 2h | Sh ee eieeeten 3 Isai | sox | 2009 | 19903 | 134 | $21,654 | $12,052 |} 153k | 1538 
23,754,949 615,726 303,027, 279,155 s | 3 den Tilbury, & Southend 2) 3,393 574 1,967 ans = | 51,072 507,643 266} | 2663 
901,929) 66,175 a aaa 438.417 2 i | 3 \Manch "Shettild k Lincolnsh.| 2)! 7,223 | 25,230 “oe 1 on 2 aaa 34.664 41k 414 
24,958,406, 899,962 427,548) 438,417, 2 + Se ee . ie eerie \| 27150 3 2 . 
“MDRTES| ODI) 24302 1,638 4 £ | BI aw Carlisle......... + 35 - 11,039 } 10547 '1298) 187199 | 180,705 8 6 
8,352,676! 270,581} 95,190) 97,628 | 2} | 24 | 2 "avai pes a ee ass soe ws +s 
627,009) 11,174 6,337, 5,652)... | -.. | ae anne ea niesatns ‘| - 7991 6/67 | sia 123,687 112,455 ' 12 ~ 
5,522,759 165,925, 71,149) 91,767)... ) $ | 8 a 2}, 38,921 | 92,6653 | 231,584 | 127,238 | 107 | 2,244,873 | 2,124,461 = 370 
66,260,635 3,370,320 1,688,556 1,033,092 25 | 24 | 35 a Gt. Western (Irish) Apr. 30|! 4.209 | 6,646 | 10,855 | 9440 | 29, 146,529 | 138.976 
$,523.870| 233,812) 140,805) " 60.229, 2 | 1 | 14 Pieces Wettien May “2!| 15.692 | 30.647 | 46/339 | 45696 | 48 | S56s'695 | 548.957 Se 
20,932,047 1,098,744 592,537) 509,267 14 | . | se [Orth Britigh ............sssss “Y 3)| 29/620 | 94236 | 123856 | 99'777 | 83 | 2,070,106 | 1,781,341 || 1,490 1, 12 
55,723,387}2,962 902 1,481,586 —— _ 3} | 3 | North- pe akexivaasevensine si| “sais | 676 8,994 | 7,861 | 675 | 140,014 134,297 191 191 | 
od 02,922 2 | BG | SNOCCE SODGOT..........cccscccccce @'} ? , = 
3,835,: 326; 226,231, 102,9 49,84 ‘ ‘ Nth. Staffordshire —itaiwey 9) inh ‘ice 10,835 —_ | } 219,018 194,521 § 118 118 
7,761,805 303,857, 152,645 109,274 1 3 } ) ii | ea 2 ian re ao 2737 | 4 | 497 49,608 6s} 653 
gass| om 99]! 7 5 Dah SUNN haa cca eu oe ves , ’ y 
Ost e7SiL001906 4Bnses| socver| 4 | at | - (meieiene 1 26,537 | 10,751 | 97.938 | 96.984 | 105) s59;020 | 580,607 |) S54 | 953 
“2354350 218.773, 104014 49,588 6 | 54 | 6 DS Schsstitasiceeell esac | a ao 1 5e5 | 19 | ea si 14144) 1413 
1.984 t7| 82,768 37,887, 35,332. 1g} 1 | 14 | Waterford and Limerick... Apr. 30) ~ 4,00. ’ | 
ee tent ——— one | — : emmnadaaaneanlinedes — 
COLONIAL AND FOREIGN. =a 
> mae —-«sRReceipts. 1 Receipts. ‘Total Receip pts. ‘beet eceipts. |! ‘Lotal a Reoeipts. | To |_ events. | Total Receipts 
: Wa ~ccnencesnsiits! aphiemnscasmaitaioe aie > yeek _——— — | ae Name. | 
Name. pydng. 1890. | 1879 | 1880, | 1879. Name. Endng, 1930. | 1879. | 1880. | 1879, Enang. "1880, | 1879. | 1880. | 
{1 A | 1870. 
a - eed ees oe > F 4 | £ 
) £2 2 £ le|lel e £ on 
Bahia&S.Fran.Mar27 804 839) 13,959 11,545 | Madras .......... Mar.20 10,537 “10,731 se sis Seen heaton tee. - —_ aoe 3.290 32, 
. pr. 3 17,584 16,4¢ Meridnal. Italy Apr. 15 25,843 21,445, 321,841 316,941 | Scinde ............ Mar 2 k 138 
Buinby,B.&C.1L. Apr. 3 17,584 16,498 ; r y Ay 5 S41 516,941 a 50| 60 476 988,391 1082800 
Det.& Milwkee. 29 4/541 4.561 71,113 63,021 | Ottoman ...... 17. 1,283 1,903) 20,575, 27,737 | South Austrian! Apr. 2 yf oe 0n8 a7, 52.75) 
East Indian ... 17 78,282 ess) 1,239,072 1232163 | Oude &Rohlknd Mar.20, 8711. 10,638. se 7 eee. — a 48,614 40,196 814,034 551740 
Eastern Bengal T srac goon, 0 87| SS419 | Paris & Orleans Apr. 14 87,753, 85,006) 1,256,809 1123708 | Sthn. of France Apr 21} 17,008 16,971| 232,312) 239,564 
G.Tk.of Canada/May 1 37,220 32026)... |. oN Treditg| Pt 38643 35.618) | 565,756 480,680 | _ Do New ...... 59820 59,762| 934,579| 864,748 
Gt.Indn. Fenin,’ Mar.13 49.239 53.529 7 Paris & Meditr,) 14 241664 208917) 3 202,804 2758972 }) Wstn. of France 21 ae oe 765 439°792| 396-625 
Gt.W.of Cunada Apr. 30 18,700, 15,30Q@! 247,800; 222,100 Do New ...... 14, 19,276 16 012), 260, 808 202,775 Do New ...... 21) 29, , D 





* The aggregate is reckoned in these cases fer the half-y “y pegimni 
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4 ; lettering, price 3s, c NOW READY. PRICE @ “ 
F[ISTORICAL NOTES ON cs oe | 
; NG. mare 4 
: By PERCY L. ISAAC, B A N K R A T E = 


“ Member of the Institution of Naval Architects. 

a ondon : 

J. D. Potter, 31 ponies, aes 1l King st., Tower hill 
879. 


IN 

—————$___—_—_— a a ee E N f T ’ T"r 

[NSTITUTE OF PAINTERS IN GLAND, FRAN CE, AND GERMANY p 
WATER COLOURS.—The FORTY-SIXTH 


ANNUAL EXHIBITION is NOW OPEN from nine 1 8 4, 4—1878. 


till dusk. Admission Is. Catalogue 6d. 
H. F. PHILLIPS, Secretary. 






















Gallery, 53 Pall Mall. WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 

ALLEN’S PORTMANTEAUS, OF INTEREST CHARGED; 3 
37 STRAND, LONDON. AND t 

LADY'S DRESS BASKETS, AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 

NEW DRESSING BAGS. . 
’ . DESPATCH BOXES. ENGLAND. ' 

hy OVERLAND TRUNKS. 
eargey OANP AND BARRACK By R. H. INGLIS PALGRAVE. : 


ae 

ALLENS: nee 

[thet es 8=6NEW oars 500 —. 
~< ie RTICLES 8 EE. 
e B-A t ot 3 A PO 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. | ——--------—-___- 


QILVERED PLATE — GLASS - 
for LOOKING GLASSES, with or without frames. Just Published, 8vo, price 5s, 
Silvered by new pr cess with pure Silver not liable 


inj ,or handling. U led : 
; “telleees. ‘Gannien “nti, cal allen on Ss O M E A R x I C L LE S 
eh ao 
THE PATENT SILVERING COMPANY (Limited). 


ON 
POL Tuts Duitoramitererdemmervm | LIK DEPRECIATION OF SILVER, 
AND Fs 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 











Ht UE OE 


eG Date 2.000 


above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 
STEPHENS’ WRITING WI 
BLUE-BLACK WRITING FLUID, 
The original ‘‘Stephens’ Writing Fluid.” By the late WALTER BAGEHOT. 
BLUE-BLACK COPYING FLUID 
Gives 4 good copies, and has remarkable fluidity, easy a ’ 
flow and durability. The Articles are those contributed to the Economist on the Silver Question during 
SCARLET INK FOR STEEL PENS. the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 


cot ae 


bone tte” 
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Steel Pens left in this Ink f ths do not impair | himself, short] i in vie : PAPE 
= Pobre * ams mh ot ~ — ad eee Somes mself, shortly before his death, in view of this publication. t 
corroded by . ie nll adie — :. 
0 Vy all stationers. : 
eae consequence of 8 of Spurious Im Imitatiuns of C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 4 
LEA & PERRINS’ SAUCE, 
ae cateataied to. Gentes on an. : 
and PE } ave adopt 8 *. 
a“NEW LABEL. J. TANN’S if 
bearing their Signature, ; 
sé > 4 
LEA AND PERRINS.’ FIRE AND BURGLAR RESISTING SAFES i 
which signature is placed on every bottle of | 
Worcestershire Sauce. BEAR HIS TRADE MARK, : 
And without which none 1s genuine. ‘“ ¢ 
tat Bold Wholesale by the proprietors, Worcestor An ANCHOR, and the word, “ RELIANCE.’ : 
osse and Blackwe ondon ; an xpo ilmen ‘s 
ally, List No. 2 A, strong Fire-resisti i hig . t 
Retail, oy dealers in sauces throughout the World. ~ s ce coueing Camm, SO inehes h, £11 5s; 5 
TRADE WITH JTALY, pa Rhee, SPAIN, AND 36 inches high, £14 5s. . 
LA POSTA DI LONDRA, List C, 25 inches high, £5 5s 
Illustrated). ° ? rt 
Price ¢ 7 ~ at Oia. Carriage Paid. Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 


The only Italian newspaper published in England ; 
is an re medium i. a a = meee 
mercial relations between Italy, the t, Spain, an 
SS ys » BP il NEWGATE STREET, E.C. 
Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £663; quarter ——_——_ 
of a page £3 13s 6d; eighth of a page £2 2s. 
ITALIAN ART. 


iti oiliat'itanatitiaee “| ~HUBBUCK’S PATENT WHITE ZINC PAINT 


ART nl ag OMB eNRRIPTES 





Supplements in Spanish for the benefit of trade ¢ : . . : : 
with Spain and Seath yi Be Is the most durable and beautiful paint known, does not stain or discolour with the 
___ Offices: 13 Furnival’s inn, London, E.C. atmosphere of large towns, and is cheaper in use than White Lead. ; 
)& LOCOCK’S PULMONIC Each Cask of Pure White Zine is Stamped—“ Hupsucn’s, Lonpon, Patent.” : 
WAFERS.—Cures of Bronchitis, Coughs, and ) 
Colds.— Writes Mr Wilcox, 7 Prospect row, Birming- HUBBUCK S PREPARED LIQUID PAINTS. 
ham: “For years I have recommended them, and 


q never known them to fail.” In asthma, consump- | These Paints are packed in 1 lb, 21b, 3 lb, 71b, and 14]b tins, and will be found of great | 


tion, bronchitis, gout, rheumatism, and all hysterical 























and nervous complaints  iesmenh called onl m rapid advantage. Being mixed ready for immediate use, no further preparation 
4 re is given k’s wafers, which tast j J i i i i 
3 ae . nd _—_ s ators s ite, Sets is needed. This prevents the waste of carrying stiff Paint, 
3 per bor. Beware ef counterfeits. Oil, Turpentine, &c. 
EMARKRKABLE, VERY 'S PALE ED LINSEED 

R REMARKABLE INDEED, are the effects of HUBBUCK 5 P BOIL SE OIL 

ee i oP i agg: igs ig Ny een Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

Hsesllent,  atfarvessing, setreting, ool invigorating and delicate coloured Paints. It dries quick and hard. 

itution, So y Che 8. ve it in 

your Houses. HUBBUCK’S ANTI-OXIDATION COMPOSITION 
“g . Lamplougch, 113 Holborn, London. P I 1 Wood Ships’ Botto : : fouli d . 
a ‘DINNEFORD’S | ORD'S ——— IA For coating Iron anc | Ships’ Bottoms ; a preservative against fouling and corrosion. | 
3 : , MAGNESIA. This composition is ready for immediate use, and is applicable : 
* The Medical Profession, for ever Forty Years, have , 
4 approved of this pare eolution as the best to all the purposes of other paints. : 
3 remedy for ; 
4 ACIDITY of the STOMACH, HEARTBURN | HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARN ISHES | : 
x HEADACHE, GOUT, and INDIGESTION. Are the Best and therefore the Cheapest, and are properly packed for i 
4 And as the safest Aperient for Delicate Constitutions Exportation to all Climates 
4 . Ladies, Children,"and Infants. a mea as * +8 DON 
q DINNEFORD’S MAGNESIA. THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
1 = ———— 
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THE LION LIFE INSURANCE 
. COMPANY (Limited). 

Kucorporated under the Companies Acts, 1862 and 
1867, whereby the liability of members is limited to 
he amount of their shares. 

Capit ‘| 121,000,000, in 100,000 shares of £10 each, of 
which 25,00) shares have already been subscribed at 
par, and the balance of 75,000 shares (subject to 
power for the directors to reserve not exceeding 
4,000 shares) are now offered for subscription, also 
at par, £1] per share payable on application ; £1 
per share payable on allotment ; the balance over 
£2 per share is not intended to be called up. 

DikeECTORS. 
In England. ; 

David Brown, Esq, (David Brown and Co.), Leaden- 
hall stres 

Lord Eusta 

Charles Eley, e 

Ellis Elias, Esq. (Elias and Co.), 

F. I ae Esy. (Fore Street Warehouse Company). 

James Staats Forbes, Esq., London, Chatham, and 
rover Railway Company, ‘ 

L a Claud John Haiuilton, Great Eastern Railway 


se Cecil, M.-P. . 
Esq. (Eley Brothers, Limited). / 
‘ Great Winchester 


Company. 
Hon. Sidney Herbert, M.P. 
James Duke Hill, Esq., Coal Exchange. 
Lord Norreys, Lion Fire Insurance. 
Join Staniforth, Esq., Anglo Universal Bank. 
In France. 
M. Baragnon, Séenateur 
M. Depeyre, Director Lion Fire. 
M. Comte de Circourt, Director Lion Fire. 
M. M. Guerinet, Administrateur du Credit Foncier de 
rance. 
sa aieame de Rohan Chabot, Anglo Universal Bank. 
M. Le Sergeant de Monnecove, Administrateur du 
Chemin de fer Calais-Anzins, ; 
M Faron Jorant, Ancien Procureur-Géneral. 
M. Leon Lavedan, Ancien Préfet. i 
M Richard Vacheron, Administrateur de I’Union 
Générale. 
M. Otlet, Constructeur de Chemins de fer. 
(With power to add to their number.) 
BANKERS, 
Messrs Smith. Payne, andSmiths,1 Lombard street, E.C. 
rhe Anglo Universal Bank, Limited, Coleman street 
house, E.C. 
So.icirors—Messrs Ashurst, Morris, Crisp and Co., 
6 Old Jewery, E.C, 
Avupirors—Messrs Quilter, Bail, and Co., 5 Moorgate 
street, E.C. 
GenerRaAL Manacer—Charles Beddall, Esq. 
SecRETARY, pro tem—Reginald Yorke, Esq. 
The subscription is open at the temporary offices— 
(Lonpon—5, Lothbury, E.C.) 
(Paris—24 Avenue de L’Opera.) 
and will be CLOSED on or before Saturday, the 15th 
May, 1880. 


PROSPECTUS. 


This Company has been formed for carrying ou the 
business of life assurance in all its branches, together 
with the departments usually connected therewith, 
such as the yvrauting of endowments, annuities, &c. 
It is also intended to add thereto the business of in- 
surance against personal injuries by accidents, either 
in connection with life policies or otherwise. 

Although the business is intended to be first esta- 
blished in England and France, it will not be confined 
tu thos: in each of which, however, excep- 
tionally good openings have been already secured. 

Phe business of this Company will be carried on in 


countries 


connection with that of the Lion Fire Insurance Com- 
piny, which is now established in this country and in 
France, with extensive and influential agencies in both 


countries ; but although the two companies will thus 
be worked in unison, and aid each other in securing 
business, each of them will have its own separate 
capit al, and be managed by its owu board. 

Phe capital of tuis Company, both paid up and un- 
called, has been fixed at an amount sulliciently large 
to give the most perfect safety to the assured, this 
bein: essential to the success of any Company aspir- 
ing to a leading position in the insurance world. 

It is int -nded that the Company’s policies shall be 
fre: from every unnecessary restriction, and that all 
possible steps shall be taken to facilitate insurances, 
As low a scale of premiums will be adopted as is con- 
siste it with safety and a prospect of reasonable protit. 

; At the sametime,the formation of a sufficient reserve 
before t'e division of profits will be ensured by the 


use. in the Company's periodical valuations, of the | 
most approve | tables of mortality, and by basing its | 


calculations upon such a rate of interest as can be 
safely earned by its investments. 


Toese precautions will be the best guarantee to | 


i 

insurers that the business will be conducted on a 
| sound basis. Shareholders may on that account have 
lat first to forego large dividends, but they will be 
| more i han compensated by sceuring for the Company 
ja high cuaracter with the public, upon which, of 
| course, its permanent success must depend. 

The Lite A-surance Companies’ Act, passed in 
| 1870, provided fcr the deposit of £20,000 in the Court 
fof Chancery by every new Life Assurance Company 
prior to its reg-strati on, as security for its insurances, 
fiuss utary provision has had the effect of check- 
ing the fo-wation of en: hits with insufficient capi- 

’ too con monly the ease previously. 





£20,000 dep. sit ha» been duly made by this 

: of wi ll-conducted Life Insurance 
| Offices both in this country and in France is too well 
known and appreciated to require any illustrations, 


| It is b le ve 


and 


ithat this Company will have a large 
almost unoccupied field open to it, by taking 


powers to associate insurance against personal in- 
Juris by accidents with life insurance, thereby 
; Cnabling insurers, if they think fit, by a small extra 


| promium, to secure a provision in cases of accident, 

jas well as the amount payable in the event of death. 

} The chief office of the Company will be in London, 
and acommittee of the board, with all necessary 

| powers, will be established in Paris, 

| No promotion money will be paid. 

{ Alltae expenses of every kind, both in England 
and France, up to allotment, and the risk of the ex- 
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penses in the event of no allotment, as well as the 
finding of the deposit of £2),000, will be covered by 
an agreed payment of one per cent. on the share 
capital, and the only agreement entered into is one 
for giving effect to this arrangement, dated the 9th 
March, 1850, and made between Henry Michael 
Leslie of the one part, and the Company of the other 
PT his agreement, together with the Memorandum 
and Articles of Association, can be inspected at the 
Offices of the Solicitors, or at the Temporary Offices 
of the Company in London and Paris. X ; 

If no allotment is made all amounts paid on appli- 
| cation will be returned in full. 


Prospectuses and Forms of Application for shares 
can be obtained at the Company’s Office, or of Mr 
W. Cuthbert Quilter, No. 14 King’s Arms yard, 
London, E.C. 

London, May 1, 1880. ae 


K&S YPTIAN COMMISSION OF 


LIQUIDATION. 
NOTICE. 


Cairo, 26th April, 1880. 
To the Creditors of the Egyptian Government and 
of the Dairas Sanieh and Khassa. 

The Commission of Liquidation, wishing to pro- 
tect the Egyptian Government from any outstanding 
claims which might be made against it after the 
Commission has disposed of all the available re- 
sources, informs the creditors that it will probably 
be found necessary to insert a special clause in the 
law of liquidation forbidding the subsequent institu- 
tion of any action against the Government or the 
Administration of the Dairas on account of rights 
acquired previous to the lst January, 1880. Creditors 
are therefore requested to take the necessary steps 
jn the time available for establishing their claims. 


r - 
] ON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to ISSUE DEBEN- 
TURE BONDS (in lieu of others paid off) at 3} per 
cent. per annum, for seven years or upwards. Also 
4 PER CENT. DEBENTURE STOCK to a limited 
extent of 103. 

They are also prepared to issue the BALANCE of 
the NEW 45 PREFERENCE STOCK authorised by 
the Act of 1878. at 108,—By order, 

B. H. MARTINDALE, General Manager. 

Dock House, 109 Leadexhall street, E.C., 

2ist April, 1880. 


FIVE PER CENT. DEBENTURES. 
NATIONAL MORTGAGE AND 


AGENCY COMPANY OF NEW ZEALAND 
(Limited). 











TRUSTEES. 
Charles Magniac, Esq., M.P. 
Archibald Orr Ewing, Esq., M.P. 
DIRECTORS. 
CHarnMAN—HENRY RIVERSDALE GRENFELL, 


Esq. 
Henry Robert Brand,{ Hon. Robert Wellesley 
Esq., M.P. Grosvenor. 
Peter Denny, Esq. Alexander D. Macleay, 
James Galbraith, Esq. Esq. 
William SmellieGrahame, | John Morrison, Esq. 
Esq. Lindsay Eric Smith, Esq. 





For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 
WILLIAM WEDDEL, Secretary. 
MORTGAGE DEBENTURES 
OF THE ro 
\EW ZEALAND = AGRICUL- 
+ TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TrusTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart. 
DIRECTORS. 
W.J. Mudie Larnach,Esq.,| Rear - Admiral R, C. 
C.M.G., late Colonial Mayne, C.B. 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways New Zea- | T. Selby Tancred, Esq. 








land, Sir Julius Vogel, K.C.M.G., 
| Major-General Patrick late Premier of New 
Maxwell. Zealand. 


The Directors are issuing Mortgage Debentures, 
hearing Interest at 5 per CENT. FOR ‘THREE YEAks, 
| and 6 per Crnt. FoR FivE YEARS and upwards. 
Particulars on application at the Offices of the 
| Company, 110 Cannon street, London, E.C. 


| —e H. 8. VALENTIN i, Secretary. ‘ 
| V IDLAND RALLWAY OF 


CANADA. 

|  Noticeis hereby given, that a SPECIAL GENERAL 
MEETING of the share and bondholders of the 
Midland Railway of Canada will be held at the Com- 
pany's Offices, 77 Cornhill, in the City of London, on 
MONDAY, the 17th of May, 1880, at noon, to receive 
a report from the London Directors of the Company, 
and to consider, and, if, deemed expedient, pass a 
resolution or resolutions authorising the creation 
and issue of New Preference First Mortgage Bonds 
tothe extent of £150,000, in accordance with an Act 
of the Ontario Legislature, which received the Royal 
Assent on the llth March, 1880. Only shareholders 
upon the register, and bondholders who have ex- 
hibited and registered their bonds previous to the 
17th April, 1880, are entitled to be present and vote 
at the said meeting.—By order of the Board. 

The report of the London Directors can be obtained 
* = Offices of the Company, on and after Ist May, 
ie . 

N.B.— Monday, 17th May, was fixed by the Canadian 
Board in ignorance of its being Bank Holiday; the 
meeting will consequently he held pro forma on that 
day and aijourned immediately after it has been con- 
stituted, to WEDNESDAY, the 19th May, 1880, at the 
Terminus Hotel, Cennon street, in the City of 
London, at Three o’e’ock in the afternoon. 


[ May 8, 1880. 
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HY ‘ 
TUE TRUST AND LOAN 
COMPANY OF CANADA, 

Notice is hereby given, that an ANNUAL 
GENERAL MEETING of Shareholders in this 
Company will be held on THURSDAY, the 27th inst, 
at TWO o'clock p.m., at the Offices of the Company, 
7 Great Winchester street buildings, E.C., for the 
ee of declaring a Dividend on the Capital Stock 
of the Company, and electing Directors and Auditors 
for the ensuing year. 

The Transfér Books will be Closed on the 12th inst., 
and re-opened on Friday, the 4th June, on which day 
the Dividend Warrants will be issued.— a, 


F. FEARON, Secretary, 
_May 7th, 1880._ 
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N OTICE OF REDEMPTION OF 
a : an SWEDISH 4} PER CENT. STATE LOAN 
o ; 

By virtue of the right reserved to the National 
Debt Office, according to the tenor of the Bonds 
issued the 15th April, 1864, for the Swedish 4; per 
Cent. State Loan of the year 1864, and of the con- 
tract concluded respecting the said Loan on the 23rd 
March, 1864, and the 10th April, 1864, the National 
Debt Office hereby gives notice that all Bonds of the 
said State Loan which on the 15th April, 188], are in 
circulation and not drawn, will be REDEEMED and 
PAID at the places of payment mentioned in the 
Bonds, on the same day, the 15th April, 1821, and the 
interest on those Bonds will cease on the same 15th 
~ of April, in the year 1881, 

tockholm, the 25th March, 1880. 
The National Debt Office. 


) 
[MPERIAL GOVERNMENT OF 
JAPAN CUSTOMS LOAN FOR © £1,000,000 
STERLING, 1870. 
Notice is hereby given, that in carrying out the 
operation of the sinking a of the above loan, 
Series H. 








Nos. 141 to 160, 20 bonds of £1,000 each, £20,000 

Nos. 281to 320, 40 “ 500 =, «=: 20,000 

Nos. 4,201 to 4,800, 600 o 100 , 60,000 
BN iti ie cicada 100,000 


have THIS DAY been DRAWN by lot in the pre- 
sence of a partner in the firm of Messrs J. Henry 
Schréder and Co,, and of the undersigned Notary 
Public, to be PAID off on the 3rd August. 

All interest will cease and determine on Ist August, 
1880. J. HENRY SCHRODER and CO. 

London, May 6th, 18890. 

Countersigned, 
WILMER M. HARRIS.Notary Public. 


THE NEW RULES FOR TELEGRAMS. 
COMMERCIAL 


'H EK 
T TELEGRAPH CODE (2nd _ edition) and 
APPENDIX CODE. Each 25s per copy. Now ready. 
Exactly adapted to the new regulations. 

Hamilton, Adams and Co., 32 Paternoster row, 


London, E. C. 

rT . 

[JUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases,—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Koyal Irish Distilleries, Belfast ; or at their 
London Ojfices, 4 Beaufort buildings, Strand, W.C. 


J ENAHAN’S LL WHISKY. 
KN AHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 


Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


J ENAHAN’S LL W 





‘LL WHISKY. 


Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


+ ns ‘ 
KENAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 





PAOTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES. 
EIGHT PRIZE MEDALS. 
ADVANTAGES. 

Are not POISONOUS. 

Are free from SMELL. 

Are Manufactured 

Without Phosphorus. 

Are perfectly harmless 

To the Operatives employed. 

Are very DAMP PROOF. 

LIGHT ONLY ON THE BOX. 
EIGHT PRIZE MEDALS. 


PROTECTION TO HEALTH. 
BLALR’S GOUT PILLS.—THE 


= rene REMEDY for GOUT and RHEUMA- 
Te excruciating pain is quickly relieve 1and cured 
in a few days by this celebrated medicine. : 
‘These pills require no restraint of diet during 
their use, and ‘are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1d and 2s 9d per box. 
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IMPERIAL GOVERNMENT OF BRAZIL 7% 
GUARANTEE, 


taxes in Brazil. 
» Tr - r 
He CONDE D’EU RAILWAY 
COMPANY (LIMITED). 
(PROVINCE OF PARAHYBA, BRAZIL). 
Incorporated under the Companies Acts, 1862 & 1867 
in Great Britain and under the Imperial Decree, 
No. 6,718, of 13th October, 1877, in Brazil. ; 
Issue of £125,000, in 21,250 shares of £20 each. Being 
the portion of the guaranteed capital sanctioned for 
the completion and equipment of the line as far as 
Mulungu. Ne 
£1 per share payable on application, £4 on Allotment, 
and the remainder in cails of not more than £5 per 
Share, at intervals of not less than three months. 
Payment in full can be made upon allotment or at the 
respective dates of calls, and interest at the full rate 
of 7 per Cent. will at once accrue, 





DIRECTORS. 


A. H. Phillpotts, Esq., Carshalton, Surrey, Chairman. 

Major-Genl. J. P. Beadle, R.E.,6 Queen’s gate gardens, 
Deputy Chairman (Director of the Oude and Rohil- 
kund and of the Eastern Bengal Railways). 

Charles Samuel Hawkes, Esq., Stoneleigh, Beckenham 
late of Messrs Shaw, Hawkes and Co., Rio de 
Janeiro, Pernambuco and birmingham). 

Edward Keir Hett, Esq. (Messrs Devitt and Hett), 16 
Mark lane, E.C. (Director of the Great Western of 
Brazil Railway Company, Limited.) 

Alfred Phillips Youle, Esq., Croydon (Director of the 
Great Western of Brazil Railway Company, Lini- 
ted). 
| Burchell, 5 Broad Sanctuary, 

Westminster, S.W. 
Bankers—London and County Banking Company 
(Limited), 21 Lombard street. 
ConsuLtina ENcrneeER—Charles Neate, Esq., M. Inst. 
C.B,, 4 Victoria street, Westminster, 8. W. 

Brokers— Messrs Greenwood and Co., 

28 Austin Friars. 
Avupitors—Messrs Deloitte, Dever, Griffiths, and Co., 
4 Lothbury, E.C. 

SecreTaARy—Mr H. Ringler-Thomson. 
OFFIcEes—27 Clement’s lane, Lombard street, E.C. 
This Company has been constituted to carry out a 
concession granted by the Imperial Government of 
Brazil for constructing and working a railway from 
the City of Parahyba, the Capital and Seaport of the 
Province of that name, to the town of Independencia, 
including a branch to the town of Pilar, a total 
distance of about 75 miles. The Company has also 


the exclusive right, on terms to be hereafter agreed, | 


to construct one branch from Pilar to Ing& and 
another from Mulungt to Alagéa Grande. 

The following are the leading provisions of the 
concession, 
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pended with the sanction of the Government in the 
formation and administration of the Company, and 
in the completion and equipment of the railway. 

The capital is to be issued in such portion as may 
from time to time be authorised by the Government. 
The portion now issued—£425,000—has been so sanc- 
tioned, as shown by a letter from the Brazilian 
Minister, copied on the next page. 

By the consolidation decree of the 12th September, 
1877 (No 6,681, clause XV.) a “reserve fund” to meet 
any extraordinary expenditure for new works, for 
complete renowals, for increase of rolling stock, ete. , 
is to be created as follows :—After the line, or any 
section of it, has been opened for traffie, the net 
earnings up to 7 per cent. are to be applied in pay- 
ment of dividends on the guaranteed capital ; when 
the net earnings exceed 7 per cent., any difference 
between that and 7} per cent. is to be carried to the 
reserve fund, and if they do not amount to 7 per cent. 
the Government will, in addition to the guaranteed 
interest, coutribute to the reserve fund an amount 
equal to } per cent. on the expended capital. 

Between 7} and 8 per cent. no further addition to 
the reserve fund is required, and as soon as the 
dividends are more than 8 per cent., one moiety of 
the excess will be paid to the Government for reim- 
bursement of any interest which it may have 
advanced, such payment ceasing as soon as the 
interest so advanced has been repaid. When the divi- 
dends shall exceed 12 per cent. for two consecutive 
years, the Government will have the right to require 
a reduction of the tariffs. 

The concession or exclusive privilege is for 90 years, 
but the Government have the right at any time after 
30 years reckoned from the date of the completion of 
railway to purchase the same at a valuation, based 
on the net revenue of the five previous years, the 
purchase-money, however, in no case being less than 
the guaranteed capital. The railway, unless so pur- 
chased by the Government, remains the property of 
the Company in perpetuity. 

The province of Parahyba is one one of the most 
fertile in the Empire, and the railway will serve a 
country producing sugar, cotton, Indian corn, and 
other staple productions. 

R. Shalders, Esq., (for the last 20 years Her 
Britannie Majesty's Vice-Consul at Parahyba,) esti- 
mates the probable Revenue and Expenditure to be 
such as fully to justify the expectation that the net 
earnings of the line will amount to, or exceed 7 per 
cent. Those, however, who are well acquainted with 

he country are of opinion that this is a most mode- 
rate estimate, and that it will be largely exceeded 
| within a few years from the stimulus which i 


ncreased 
facilities and lower cost of transport will give to the 
agriculture and general business of the Province, as 
Well as of the port of Parahyba. 

The railways constructed or constructing in Brazil 
show the following results :-— 


STATISTICAL TABLE OF BRAZILIAN RAILWAYS IN WORKING AND CONSTRUCTION. 
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Date | 
of 
Open-! 


Cost 


Name of Railway. | Capital. | 


Length, Miles. 


: | 
ing. | 
| 














tea 
os 
— 
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| zg | 
Recife and San Francisco 1359 | 78, 1,857,000 | 23,807 
| 77| 1,800,000 | 23,376 
31,6 


Bahia and San Francisco, 1880 3 
San Paulo ae 1887 | 87) 2,750,000 | 3 
Western of San Paulo... 1876-7) 95| 1,687,500 | 1 
1860)| | 

to ¢| 366 8,110,237 | 22,159 
1877)| | 


Dom Pedro Segundo... 2 
(State Rutlway.) J 


S. Paulo & Riode Janeiro 1876 | 142! 1,200,000 8,450 


Mogyana ...... : 1876 | 66; 337,500 5,114 
Great Western of Brazil ... | 60! 618,009 | 10,300 








As compared with the above, the length of the 
Conde d’Eu Railway being 75 miles and the capital 
£675,000, the cost per mile would therefore be about 
£9,000. 

The following contracts or agreements have been 
entered into by or on behalf of the Company :— 

The contracts between the concessionaires and the 
Imperial Governments, dated 2nd January, 1872, 5th 
May, 1874, 11th August, 1875; the contracts between 
the Company and the Imperial and Provincial Go- 
vernments, dated 19th August, 1879; the assignment 
of the concession from the concessionaire to the 
Company, dated April, 1880; the contract for con- 
struction between the Company and Messrs Wilson, 
Son, and Co, (Limited), dated 7th May, 1880, and the 
contract between the Company and Mr Charles 
Neate, dated 7th May, 1830, all which documents, or 
notarial copies thereof, together with translations of 
the decrees and contracts upon which the concession 
is based, can be inspected at the Offices of the Com- 
pany, and copies of the same at the Offices of the 
Solicitors. 


Under these contracts the following sums are 
payable :— 

lst. The sum of £8,000 on the transfer of the 
Concession for the entire undertaking, 
with all rights and privileges arising 
therefrom. : 

2nd, The sum of £7,000 in repayment to Mr. 
Charles Neate of his actual disbursements 
in preparing contoured surveys, which 
have been approved by the Brazilian 
Minister for Public Works, and accepted 
by the contractors. 

3rd, To the contractors, Messrs Wilson, Sons, and 
Co. (Limited), of London, at specified 
periods, the sum of £600,250 for the pur- 
chase and transfer (free of all costs to the 
Company) of the lands; constructing the 
railway and works; providing rollin 
stock and psyment of preliminary ond 
other expenses. Inasmuch as the plans 
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and sections for the line have been sub- 
| mitted to, and approved by the Brazilian 

Government, it is not anticipated that any 

eztra works (not covered by Government 

guarantee) will be required; in the event, 

however, of the same being deemed 

necessary by the Company and the con- 
j tractors, the contract provides for pay- 
| ment in deferred shares up to £25,000, 


After deducting the above payments, there remains 

a balance of £59,750 applicable to the general ex- 
; penses and administration of the Company, and to 
| provide working capital after opening. 

Subscribers are at liberty to pay up their Shares in 
full on allotment, or on any day when a call becomes 
payable, and the full interest of 7 per cent. will accrue 
upon the amounts so paid up. As the certificate of 
the Company’s Bankers, shewing the amount paid in, 
will be lodged with the Delegate of the Imperial 
Treasury in London the day after that appointed for 
the payment of each call, punctuality in payment is 
absolutely necessary, as upon instalments not paid by 

the day appointed interest will only accrue from date 

of payment of the following call. . f 

he subscriptions wilk be returned if a sufficient 
enm be not subseribed, or if for any other reason the 

Directors should not think it advisable to make an 

allotment and commence the works. 

In case fewer shares are allotted than applied for, 
the balance of the deposit will be held towards the 
payment of the amount due on allotment. . 

In default of payment of any instalment at its 
due date, all previous payments will be liable to for- 
feiture. 

Prospectuses and Forms of Application can be 
obtained from the bankers and brokers, and at the 
offices * the Company, 27 Clement’s lane, Lombard 
strect, E.C. 

Applications for shares must be made in the 
annexed form, and forwarded, together with a 
deposit of £1 per share on the number of shares 
applied for, to the bankers of the Company, the 





| The Imperial Government of Brazil guarantees for | London and Count imi ' 
a period of 30 years, the annual payment of a sum | street, or to any of t -.. Limited, 21 Lombard 
Interest payable half-yearly in London, including equal to interest at 7 per cent. per annum upon a By order of the Board, 
period of construction of works, and free of all | capital not exceeding in the whole £675,000, to be ex- H. RiveLer-Taomson, S deny. | 
| 


551 | 









7th May, 1880. 


The follewing letter has heen received from His | 
Excellency the Brazilian Minister in London -— } 
Brazilian Legation, London, May 4 1890, | 
S1r,—I have the honour to acknowledge the re- | 
ceipt of your letter of yesterday's date, in which yon 
inform me that the Directors of the Conde @En 
Railway Company propose to raise the sam of £425,000 
by the issue of 21.250 Shares of £20 each being the 
first issue of the maximum guaranteed capital of , 
£675,000 (6,000 Contos de Reis) as authorised by Im- 
perial Decree, No. 6,681, of 12th September, 1877. i 
In reply to your letter, I hereby certify that such | 
issue is in accordance with the terms of the said 
decree, and of subsequent modifications of the came ; | 
that the interest of 7 per cent. guaranteed thereby is 
payable half-yearly in London, reckoning from the 
date of the deposit with the Company's Bankers, 
and the certificate thereof being lodged with the | 
delegate of the Imperial Treasury in London; aad 
also that the period of three years from the 3lst 
July next has n allowed by the Imperial Govern- 
ment for the construction of the line as far as 
Mulungu.—I am, Sir, your most obedient servant, 
PENEDO. 
H. Ringler-Thomson, Esq., Secretary, 
Conde d’Eu Railway Company (Limited). 


Se 


THE CONDE D'EU RAILWAY COMPANY, 
LIMITED. 


Form or APPLICATION. 


} 
To the Directors of the Conde d’Eu Railway 
Company, Limited. 
Gentlemen,—Having paid to the London and 
County Banking Company, Limited, the sum of | 
£ , as a deposit of £1 per share on 
shares in The Conde d’Eu Railway Company, Limited, 
I request you to allot me that number of shares, and | 
I agree to accept such shares, or any less number 
that you may allot to me, and authorise you te re- 
gister me as the holder thereof, and I desire te pay 

up such shares in full upon allotment.* 
Name in full } 
Address ; 
Deseription | 
Date 188) 
Signature ‘ 

* These words to be struck out if the subseriber 
does not desire to pay up the shares in full. j 
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PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. | 


UNDER CONTRACT FOR HER MAJESTY’'S MAILS | 
TO INDIA, CHINA, AUSTRALIA, &c. 

I 

i 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. j 





FORTNIGHTLY ,, » CEYLON,MADRAS, 
and CALCUTTA. 

‘ - » CHINA& JAPAN. | 

oa Ma » AUSTRALIA and| 
NEW ZEALAND. 


122 LEADENHALL STREET, LONDON, E.C., 


OFrFIcEs: 
AND 
25 COCKSPUR STREET, S.W. | 


4% ()VERLAND ROUTE 
FA PASS via MARS EILLES.—MESSA.- | 
: - GERIES MARITIMES DE FRANCE | 

—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for | 
mails and passengers) :— 
ANADYR ...... July 5 
i acasdon — 19 
AMAZONE...... im. 5 
— 16 


TRAOUADDY. — 30 
HOOGLY ...... Sept.13 
The Steamers of the 5th July, 2nd August, and 30th | 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, | 
16th August, and 13th September, at Galle wit 
Steamers for Pondicherry, Madras, and Calcutta. 
For Alexandria and Naples every Thursaay, noon. | 
For Constautinople every Saturday, 5 p.m. } 
For Algiers every Saturday, 5 p.m. 
Company’s weekly Steamers to Alexandria, 
seem at Dhsaetete with the English Mail Sicamers 
from Brindisi to Bombay. 
For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, % 
Cannon street, E.C.; also for passenger and parcel 
businese only at the SUB-AGENCY, 51 Pall Mall, SW. | 





Aden, Galle, Singapore, | 
Batavia, Saigon, Hong 
Kong, Shanghai, and | 
Yokohama, 


ee 
@ 








| OYAL POLYTECHNIC.—| 

Lectures on the Phenomena of Nature, illas- 
trated by Dissolring Views and Experimevts, by 
Mr J. L. King. Arctic Exploration, its history and 
rospects, by Mr W. R. May. Balmain’s Luminous 

aint, or a Trap to catcha Sunbeam. Wond rful 
new Automatie “ Blondin,” which will traverse the 
whole length of the Hall, on a rope suspended thirty 
feet from the floor. Tableaux Vivants of eveuts 
the life of os Mary of Scots; the descriptive 
poem by Bell, read by Miss Alice Burnelle, the 
character of Mary impersonated by Miss Eva Rusaeth 
New Ghost Piece, written by Ellis Reyn olds, 
entitled The Magician Foiled. Also, leowue oan 
Automaton, the Diving Bell, the Electric _ 
going Machinery and many Novelties. (Eoacabe 
10 till 1, 2 till 5, and 6 till 10. For times - aan i 
ments, see daily papers. Admission 4%; : 
seats, 2s, ls, and 6d extra. 
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JO DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter. 

Paid up Capital, One Million. P 

Letters of Credit on Drafts granted on the — 

Branches in Victoria and New South Wales. Bills 

otiated and collected. 

oS EPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices, No. 83 
Y , EC. 5 

en CHARLES GUTHRIE, Secretary. 


NEW SOUTH WALES 


Established in 1817. 





BAxK of 


Lowpon Orrice—64 Old Broad street. 


£1,000, 000 


‘ani aid u j 
Capital paid up £490,000 | 
| 


Reserved fund 


otters of Credit and bills. granted upon the | 
ee in the ne — Colonies. | 

lls purchased or forwarded for collection. 
e DEPOSITS RECEIVED FOR ao ee | 
| arms Which may be known on application. 
es DAVID GEORGE, Secretary. | 





(PHE NATIONAL BANK CF 
AUSTRALASIA. 


| Incorporated by Acts of the Legislature of Victeria 
South Australia, and Western Australia, 
| 






















Capital, £1,000,000, Paid-up, £800,000, 
Reserve fund, £290,000. 
Orricrs—149 Leadenhall street, E.C. 
This Bank conducts banking busmess of every 

! description with the Australian Colonies upon current 
lterms. Approved bills negotiated or sent for collec- 
‘tion and Letters of Credit granted upon the Bank's 
| branches in Victoria, South Australia, and Western 
| Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 
| T.'M. HARRINGTON, Manager. 


BA NK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrick—5t Old Broad street, London, E.C. 
Capital £800,000 

Reserve fund 


DRAFTS or LETTERS of CREDIT issued on 
| demand on the Bank’s Branches in SOUTH AUS. 
| TRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 
| DEPOSITS received for fixed periods on terms 
| which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 





‘ YL” my 
qu AGRA BANK (LIMITED). 
EsTABLISHED IN 1833. 

Caprtar, £1,000,000. RESERVE Funp, £175,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
BrRancHEs in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be acreed upon. 

Bi1s issued at the current exchange of the day on 
any of the Branch«s of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


T , "Ee" ’ . TN 
PHONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $5,000,000, All paid up. 

Reserve Fur d, $1,500,000, 

Court or Directors ano Heap OFFICE IN Hone 
Kona. 

ComMITTEF IN LonDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
BK. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGrEr—David McLean. 
Bankers—London and County Bank. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore, 
Shanghai. Foochow. Bombay. 

_ Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London. 

Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 

| ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 
| 
| 


The Corporation issue Letters of Credit and Cir- | 


cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer 1a, for the use of travellers, 
They open Current Ac. ounts for the convenience 
|; of constituents returning from China, Japan, and 
| India. 
They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
; Indian and other Government Securities, drawing 
Interest and Dividends on the same as they full due 
Dividends are payable in London on receipt of the 
| advice of meeting in Hong Kong, held in February 
; and August, 
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WE BANK OF | BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
The Directors of the Bank of British North 
America do hereby give notice, that the YEARLY 
GENERAL MEETING of proprietors will be held, 


| pursuant to the deed of settlement, on TUBSDAY, | 


the Ist June next, at the Office of the Corporation, 

No. 3 Clement’s lane, Lombard street, at ONE o'clock 

| precisely, when the election of three Directors in the 

room of those going out by the provisions of the 

deed will take place. A Director will also be elected 

to filltht vacancy caused by the death of Robert 
Arthur Bainbrigge Dobree, Esq. . 

Edward Arthur Hoare, Esq., has offered himself as 

a candidate for the vacancy in the direction, in ac- 


| cordance with the terms of the deed of settlement.— 


r f the Court, 
ere R. W. BRADFORD, Secretary. 
No. 3 Clement’s lane, Lombard street, E.C., 
7th May, 1880, 


BANK | OF —ROUMANILA. 


Notice is hereby given, that the ORDINARY 
ANNUAL GENERAL MEETING of the Share- 
holders will be held on MONDAY, the 14th June 
next, at TWELVE o'clock (noon) at the Offices of the 
Bank, No. 15 Moorgate street, E.C., to receive a 
Report from the Central Committee, with the 
accounts for the year ending 3lst of December, 1879, 
and to declare a dividend. Shareholders desirous of 
being present or represented at the Meeting must 
deposit their share certificates either at the Bank of 
Roumania at Bucharest,at the London Agency of the 
said Bank, or with the Agents of the Bank at Paris or 
Vienna, on or before the 3lst May, in exchange for 
which a voucher will be given entitling the holder to 


admission to the Meeting. 
C. B. PAGE, Secretary. 


May 6th, 1880. 
’ TL Tor Try 
HE BANK OF CONSTANTI- 
NOPLE. SOCIETE ANONYME. 
Capital, £1,000,000, in 100,000 shares of £10, on which 
£6 has been paid up. 

Statutory reserve fund, £35,700; Prevision fund, 

£116,600. 

The Shareholders are hereby informed that at the 
General Meeting of the Bank, held at Constanti- 
nople, on the 22nd instant, the PAYMENT of the 
DIVIDEND COUPON No. 8, was fixed at piastres 
27.50, equal to 5s, or fes 6.25, PAYABLE on and after 
the Ist May next, at the Offices of the Bank at 
Constantinople, or at its Agencies in London (125 
Gresham House, E.C.), and in Paris (30 Boulevard 
Hanssmann). 

Shareholders depositing their Coupons with the 
London Agency of the Bank for payment must enter 
the same in numerical order on lists to be obtained on 
application, and leave them three clear days for 
examination. 

(Signed) ALEX. A. RALLI, Secretary. 

125 Gresham House, Old Broad street, 

London, 29th April, 1880. 
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(THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
HEap OrricE—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon OrricE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usnal custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 
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()RTENTAL BANK 
CORPORATION. : 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF DIRECTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CHarrmMaN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,| Hugh David Sandeman, 


Esq. Usq. 
Andrew Rd. Scoble, Esq. 


James Campbell, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh, 
ForrEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Manri- 
tins, Melbourne (with agencies at several inland 
| towns), Point-de-Galle, Shanghai, Singapore, Sydney 
| (with agencies at several inland towns), Yokohama 
| (with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cirenlar Notes and Letters of Credit, negotiable in 
most parts of the world. ; 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Fore gn Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions 
&c., for constituents, They also receive Deposits for 


fixed periods on t aye shi . 
ss AUS, erms which may be as certaine 
their Ottice. J ascertained at 





W. M. ANDERSON, Chief Manager, 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 


| 


| 
| 
| 
| 
| 
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(PHE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 : 
Paid-up, £399,962 15s; Reserve Fund, £26,000,” 
Number of proprietors 1,987. 
Lonpon OrFicE—No. 13 Moorgate street, E.0, 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego. 
tiated and collected, and other Banking business trans- 


| acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application, 


a DAVID MACKIE, Manager. 
T HE 


BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
; London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 
ManaGeR — JAMES SIMPSON, Port 
; Elizabeth. 
Drafts issued on the Branches in the principal 
towns in South Africa. 
s Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
A. St CLAIR CARNEGY, London Manager, 





GENERAL 





BANK OF NEW. ZEALAND.| 


(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000. 
DIRECTORS. 

Hon. JAMES WILLIAMSON, M.L.C., President. 

G. B. Owen, Esq. C. J. Stone, Esq. 

Alfred Cox, Esq., M.G.A. | J. C. Firth, Esq. 

Wm. Innes Taylor, Esq. | 8. Browning, Esq. 

Lonvon Boarp. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hon, A. J. Mundella, Esq., M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invereargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Bankin 
business connected with New Zealand, Australia, oul 
Fiji, on the most favourable terms. 


The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 





DEBENTURES. 


THE (Limited). 


Cuarnman.—The Right Hon. E. P. Bouverie. 
Dervuty-CHarrmMan—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950. 
Paid-up Capital, £608,883. 


The Directors are issuing Debentures for periods 


of three years, bearing interest at 5 per cent., for |, 


five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 


Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 
16 Leadenhall street, London, E.C, 


(;REAT WESTERN RAILWAY 


OF CANADA, 


£57,600. 7 PER CENT. BONDS, MATURING 
Ist OCTOBER, 1880. 
£88,700. 7 PER CENT. BONDS MATURING 
Ist OCTOBER, 1882, 








The Directors are now prepard to PAY OFF, by 
anticipation, the 7 per Cent. Bonds of the Company, 
maturing on the Ist October, 1880, together with in- 
terest accrued thereon to the date of such payment. 


The Directors are also prepared, until farther 
notice, to issue in exchange for 7 per Cent. Bonds of 
the Company, due on the Ist October, 1882, an equal 
amount of 5 per Cent. or Perpetual Debenture Stock 
registered On the books of the Company, carrying 
interest from the Ist February, 1880. 


The Bonds due lst October, 1880, for repayment, 
must be depos ted at the Company’s Office three olear 
days for verification.—By order, 
an WALLER LINDLEY, Secretary. 
126 Gresham Honse, Old Broad street, London, 
E.C., 6th May, 1880. 
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TELEGRAPH CIPHERS: NEW 
: RULES, 

40,000 GERMAN (25,600 ready), 

25,000 ENGLISH (ready). 

59,000 LATIN, &c. (ready). 
thoroughly weeded-out ; arranged both alphabetically 
and terminationaliy, and representing any five-figure 
group. Copies to be seen at Spottiswoode’s, Rey 
Exchange and Gracechurch street; Palmer and 
Howe, Manchester; Maclehose, Glasgow. 

David Whitelaw, Her Majesty’s Printers Ware- 

house, Great New street, Fleet street. 


COLONIAL COMPANY} 




















